BEMCO HYDRAULICS LIMITED
CIN: L51101KA1957PLC0O01283
Udyambag, Industrial Estate, Belgaum- 590 008
STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER (AUDITED) AND YEAR ENDED MARCH 31ST, 2021 (AUDITED)
{Tin Lakhs)|
SL PARTICULARS Quarter Ended Year Ended
NO
31-Mar-21 31-Dec-20 31-Mar-20 31-Mar-21 31-Mar-20
Audited Unaudited Audited Audited Audited
1 |Income
(a) |Revenue From Operations 2,315.9% 1,619.21 1,203.01 6,187.47 3,200.56
(b) |Other income 14.24 14,34 1.66 52.57 5838
Total income From (s+b) N - LE AZiow | ____e2:001 ¥
2 |Exy
(a) |Cost of Material Consumed 944.45 847.04 481.59 2,709.04 1,929.35
(b) |Changes In Inventories Of Finished Goods And Work-In-Progress 512.20 {17.23) 16324 890.35 (713.01!]
(c) |Employee Benefit Expense 284.75 268.68 262.83 959,07 | 894,99
__|ld) |Finance Costs 53.53 43.92 58.78 215.59 229.97
_|le) |Depreciation and Amortisation Expense 16.51 24.39 10.20 8135 81.00
|6 _lother Expenses 23415 204.82 204.15 675.46 681.51
- Total Expenses (a to f) 2,045.59 137162 1,180.79 5,530.86 3,103.80
3 |Profit /{loss) before exceptional items & tax (1-2) 284.64 261.93 29.88 709.18 155.14
4 _|Exceptional items B z = = =
S | Mjlnu[ before tax (3+4) 2184.64 261.93 29.88 709.18 155.14
_6_|Tax Expense/(Credit) net _ - B
(i) |Current Tax - 88.67 81.43 5.19 215.72 37.26
| () |Deferred Tax 67.78 0.29 28.18 69.47 3427
(ili} |income Tax For Earlier Year 18,48 - . 18.48 | -
| [Total Tax Expense (6(i) + 6{il}+ 6{iil)) _ 174.93 81.78 33.37 303.67 71.53]
7 |Profit / (Loss) for the period from continuing operations {5-6) 105.71 m w m m
8 |Other Compreh Income
(a) [{i) lvems that will not be reclassified to profit or loss (141) 299 (13.88) 1.60 (2173
(1)) Income tax relating to items that will not be reclassified to profit or
loss 1.29) 0,29 2.35 (0.44) 4,35
(b) |(1) ltems that will be reclassified to profit or loss = -
(i) Income tax relating to items that will be reclassified to profit or loss - - - - -
comprehensive Income/ (1oss) (Bal+B(b)) .70 ~ 308 TI153) 116 TI738)|
9 [Total Comprehensive Income/ (loss) for the perlod (7+8) o701 TETAY TSon TELT | B2 |
10 l:ﬁlaup Equity Share Capital of ¥ 10/- each 219.34 219.34 21934 21934 219.34
‘11 [Earnings per share (FV of ¥ 10/- each]
() [Basic 5.02 824 {0.16) 18,54 —_382
uted 5.02 8.24 {0.16 18.54 3.8
STANDALONE STATEMENT OF ASSETS & LIABILITIES (T in Lakhs
lIParticulars ) Year ended Year ended
31-Mar-21 31-Mar-20 ‘
B Audited Audited |
[jassets ) ‘
(1) Non-Current Assets
(a) Property, Plant and Equipment 4,362.71 4,34487
(b) Capital Work In Progress - 20.22
(¢) Other Intangible assets 30.60 46,27
(d) Financial Assets
(i} Investments 24,34 16.07
(1) Loans 2136 17.79
{ili) Others 11.24 148.60
(e} Other non-current assets 4.90 24.86
Total Non-Current Assets 4,455.15 4,618.68 |
(2) Current Assets
(a) Inventories 1493.06 2,345.89
(b) Financial Assets
(i) Trade receivables 1,667.58 1,124.31
(ii) Cash and cash equivalents 302.64 52.89
(i) Bank Balances other than (li) above 246.70 142,76 |
(iv) Other Financial Assets 8.37 11.18
(¢) Current Tax Assets (Net) 0.96 0.96
(d) Other current assets 13110 101.45
Total Current Assets 385141 3,779.44
— 8.398.12




BEMCO HYDRAULICS LIMITED
CIN: L51101KA1957PLC001283
Udyambag, Industrial Estate, Belgaum- 590 008
UITY AND UABILITIES
uIry
(a) Equity Share capital 219.34 219.34
(b) Other Equity 3,783.73 3,375.52
Total Equity 4,003.07 3,594.86
LITIES
1) Non-Current Liabilities
(a) Financial Liabilities
(i) Borrowings 490.84 326.85
(i) Other financial liabilities 399 399
(b} Provisions 2302 11.12]
(c) Deferred tax fiabilities (Net) 7732 702.99
(d) Other non-current llabilities 37.39 44.30)
Total Non-Current Liabilities 1,328.46 1,089.25
2) Current Liabilities
(a) Financial Liabilities
(i) Borrowings 302.17 132409
(ii) Trade payables
(a) Total Outstanding Dues of Micro, Medium and Small Enterprises 11995 106.56
(b) Total outstanding Dues of Other than Micro, Medium and Small Enterprises 1,111.02 909.67
(iii) Other financial liabilities £56.56 593.25
(b) Other current liabilities 566.93 708.32 |
(c) Provisions 68.00 6537
{d) Current Tax Liabilities (Net) 150.40 6.75
Total Current Liabilities 2,975.03 3,714.01
130656 £5,398.12
(< 10 LaKNs)|
rv-rﬂ:ulm For the year Ended  For the year Ended
31-Mar-21 31-Mar-20
IA. CASH FLOW FROM OPERATING ACTIVITIES
Net Profit/ (Loss) Before Exceptional items and Tax 709,18 155.14
Adjustments For :
Loss on Sale of Property, Plant & Equipment 0.61 0.67
Provision For Bad and Doubtful Debts (3.75) 2397
Uability No Longer Required Written Back (0.47) (16.48))
Bad Debt and Advances Written Off 10.12 11.02
Expected Credit Loss . .
Finance Cost 21559
Depreciation and Amortization Expense 8135
Unrealised Foreign Exchange (Gain) / Loss (net) 8.73
Provision for Warranty Made/ (Written Back) -
Provision for Leave Encashment 263
Dividend from Non-Current/ Long Term Investments (0.23)
Interest income (17.80)
Lease/ Rental income (30.76)
Excess & Short Provision (2.82)
Operating Profit Before Working Capital Changes 972.38
Movements in Working Capital
Decrease/ (Increase) in Trade and Other Receivables (580.19)
Decrease/ (Increase) in Inventories 852.83
Increase/ (Decrease) in Trade and Other Payables 7891
Cash G ted From Op i 1,323.93
Direct Taxes Paid (Net) (89.75)
Net Cash Flow From (Used in) Operating Activities (A) 123418
CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Property, Plant & Equipment (incl. Capital Advances) (47.63) (86.08)
Sale of Property, Plant & Equipment 5.00 8.18
Investment in Fixed Deposits 3234 (65.09)
Dividend from Non-Current/ Long Term Investments 023 0.25
Interest Received 20.20 17.96
Lease/ Rental Income 30.76 20.71
Net Cash Flow From (Used In) Investing Activities (8) m (104.07)]
flc. CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from Long Term Borrowings 194.90
Repayment of Long Term Borrowings (7.22)
Proceeds/(Repayment) of Short Term Borrowings(net) (1,018.85)
Interest Paid (184.16)
Net Cash Flow From (Used In) Financing Activities (€) 11,025.33)
Net increase in Cash & Cash Equivalents (A+8+C) - 24975
Cash & Cash Equivalents at the beginning of the Year 52.89
Lasn & Lasn equivalents at the end or the Year ) 302.64




BEMCO HYDRAULICS LIMITED

CIN: L51101KA1957PLCO01283
Udyambag, Industrial Estate, Belgaum- 590 008

BELGAUM
] 24th June, 2021

The above audited standalone financial results for the quarter ended March 31, 2021 were reviewed by the Audit Committee and then approved by the Board of Directors at itsf|
meeting held on June 24, 2021

The figures for the quarter ended March 31, 2021 and March 31. 2020 as reported in these financial results are the balancing figures between audited figures in respect of the]
full financial year and the published sudited year to date figures up to the end of the third quarter of the relevant financial year.

Segment Information:
The Company is principally engaged in a single Business Segment 'MANUFACTURING OF HYDRAULIC PRESS MACHINES 8 EQUIPMENTS', based on nature of products, risks |
return and the internal business reporting system and accordingly there is no other reportable segment in terms of ind AS 108 ‘Operating Segments’.

The Company has assessed the impact of COVID-19 pandemic on its dal financial statements based on the internal and externa! information upto the date of apnrwnﬂ
of these financial statements and the Company expects to recover the carrying amounts of its financial and non-financial assets. The Company will continue to closely monitor]
the future economic conditions and assess impact on its financial statements,

Considering the Company’s nuture of business, management does not anticipate any serious challenges/ significant impact on the continuity of its business.

The previous peried figures have been regrouped/reclassified whereever necessary to make them Comparable.
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Independent Auditor’s Report on Quarterly Financial Results and Annual Results of the Company
Pursuant to the Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements)
Regulations, 2015, as amended.

To
Board of Directors
Bemco Hydraulics Limited

Report on the Audit of the Standalone Financial Results

Opinion

We have audited the accompanying statement of standalone financial results of Bemco Hydraulics
Limited (the company) for the quarter and year ended March 31, 2021 (the Statement) attached
herewith, being submitted by the company pursuant to the requirement of Regulation 33 and
Regulation 52 read with Regulation 63(2) of the SEB! (Listing Obligations and Disclosure Requirements)
Regulations, 2015 as amended (‘the Regulation’), read with SEBI circular No. CIR/CFD/FAC/62/2016
dated July 5, 2016 (‘the Circular’).

In our opinion and to the best of our information and according to the explanations given to us these
standalone financial results:
i. are presented in accordance with the requirements of Regulation 33 and Regulation 52 read
with Regulation 63(2) of the Listing Regulations in this regard; and

ii. give a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable Indian Accounting Standards, and other accounting principles generally
accepted in India of the net profit and other comprehensive income and other financial
information for the quarter and year ended March 31, 2021.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Standalone Financial Results section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant to
our audit of the financial results under the provisions of the Companies Act, 2013 and the Rules there
under, and we have fulfilled our other ethical responsibilities in accordance with these requirements
and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion on standalone financial results.




Emphasis of Matter

Attention is drawn to Note 4 of the Standalone Financial Results which describes the impact of COVID-19
Pandemic on the financial position as also on business operations of the Company, assessment thereof
by the management of the Company based on its internal, external and macro factors, involving certain
estimation uncertainties. Our opinion is not modified in respect of this matter.

Management’s Responsibilities for the Standalone Financial Results

These standalone annual financial results have been prepared on the basis of the standalone annual
financial statements. The Company’'s Management and Board of Directors are responsible for the
preparation of these standalone annual financial results that give a true and fair view of the net profit
and other comprehensive income and other financial information in accordance with the recognition
and measurement principles laid down in Indian Accounting Standards prescribed under Section 133 of
the Act read with relevant rules issued thereunder and other accounting principles generally accepted in
India and in compliance with Regulation 33 and Regulation 52 read with Regulation 63(2) of the Listing
Regulations. This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the standalone financial results that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the standalone financial results, the Board of Directors are responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone annual financial
results as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these standalone annual financial results.



As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e [dentify and assess the risks of material misstatement of the standalone annual financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are
also responsible for expressing our opinion through a separate report on the complete set of
standalone financial statements on whether the company has adequate internal financial
controls with reference to standalone financial statements in place and the operating
effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the standalone annual
financial results or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the standalone annual financial
results, including the disclosures, and whether the standalone annual financial results represent
the underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.




Other Matters
The standalone annual financial results include the results for the quarter ended March 31, 2021 being

the balancing figure between the audited figures in respect of the full financial year and the published
unaudited year to date figures up to the third quarter of the current financial year which were subject to
limited review by us.

Our report is not modified in respect of this matter.

For S JAYKISHAN

e Chartered Accountants
AP:? Kf&;‘\ Firm Registration No.: 309005E

63' LY
‘ 3 ?2-‘ “W
‘"\\?} ,%J/,! Vivek Newatia
&, 0
‘@d y o d\‘?// Partner
e Membership No.: 062636
UDIN: 21062636AAAAGJ3310

Place: Kolkata
Date: 24th June, 2021
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INDEPENDENT AUDITOR’S REPORT
TO THE MEMBERS OF BEMCO HYDRAULICS LIMITED

Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the standalone financial statements of BEMCO HYDRAULICS LIMITED (“the
Company”), which comprise the Balance Sheet as at 31* March 2021, the Statement of Profit and Loss
(including Other Comprehensive Income), Statement of Changes in Equity and Statement of Cash
Flows for the year then ended, and notes to the standalone financial statements, including a summary
of the significant accounting policies and other explanatory information (hereinafter referred to as
“the Standalone Financial Statements”).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Companies Act, 2013 in
the manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at 31 March, 2021, and its profit,
changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described
in the Auditor’s Responsibilities for the Audit of the standalone financial statements section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant to
our audit of the standalone financial statements under the provisions of the Companies Act, 2013 and
the Rules there under, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion.

Emphasis of Matter

Attention is drawn to Note 5.46 of the Standalone Financial Statements which describes the impact of
COVID-19 Pandemic on the financial position as also on business operations of the Company,
assessment thereof by the management of the Company based on its internal, external and macro
factors, involving certain estimation uncertainties. Our opinion is not modified in respect of this
matter.




Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in
our audit of the standalone financial statements of the current period. These matters were addressed
in the context of our audit of the standalone financial statements as a whole, and in forming our
opinion thereon, and we do not provide a separate opinion on these matters.

Descriptions of Key Audit Matters are given below-:

SI No. | Key Audit Matters

Auditor’s Response

1 Appropriateness of the carrying
amount of  trade receivables
(Unsecured & Considered Good) at
amortized cost

(Refer Note — 5.09 to the standalone
financial statements)

Trade receivables aggregating to
1667.58 Lakhs as at March 31, 2021
comprise a significant portion of the
assets of the Company and serve as
security for the Company’s short-term
debts.

Letters have been sent to majority of
the debtor for confirmation of balances
and reconciliation, in case of
differences, but replies have not been
received from all.

This is determined as a key audit matter
as balance confirmation is one of the
evidences which  establish  the
authenticity of the receivables which
comprise significant portion of the
Assets of the entity.

Our procedures, regarding obtaining the balance
confirmation of Trade Receivable and verifying
the same

e Designing the external confirmation

procedures to obtain additional corroborative
information as a response to address the
assessed risks of material misstatement,
including determining that external
confirmation requests are properly addressed
and contain return information for responses
to be sent directly to the auditor and
maintaining control over external confirmation
requests.

e Evaluating whether the results of the external

confirmation procedures provide relevant and
reliable audit evidence, or whether performing
further audit procedures is necessary including
the case of each non-response, perform
alternative audit procedures to obtain relevant
and reliable audit evidence.

e Performing alternative audit procedures

include examining specific subsequent cash
receipts, transport documentation, and sales
near the period-end.

Based on the above procedures performed, we
did not find any significant exceptions to the
Balances of trade receivables.

Information Other than the Standalone Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Annual Report, but does not include the standalone
financial statements and our auditor’s report thereon.

Our opinion on the standalone financial statements does not cover the other information and we do
not express any form of assurance conclusion thereon.



In connection with our audit of the standalone financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially inconsistent
with the standalone financial statements or our knowledge obtained in the audit or otherwise appears
to be materially misstated. If, based on the work we have performed, we conclude that there is a
material misstatement of this other information; we are required to report that fact. We have nothing
to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Standalone Financial
Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these standalone financial
statements that give a true and fair view of the financial position, financial performance, changes in
equity and cash flows of the Company in accordance with the accounting principles generally accepted
in India, specified under section 133 of the Act. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding the assets
of the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation of the standalone financial statements that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

In preparing the standalone financial statements, Board of Directors is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends
to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but is not
a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material
if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the standalone financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.



The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls with reference financial statements in place
and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management’'s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists we are required
to draw attention in our auditor’s report to the related disclosures in the standalone financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the standalone financial
statements including the disclosures, and whether the standalone financial statements
represent the underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the standalone financial statements may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in
evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in
the standalone financial statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters
that were of most significance in the audit of the standalone financial statements of the current
period and are therefore the key audit matters. We describe these matters in our auditor’s report
unless law or regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not be communicated in our report because the



adverse consequences of doing so would reasonably be expected to outweigh the public interest
benefits of such communication.

Other Matter

To restrict the spread of COVID-19 the audit finalization process, for the year under report, was carried
out from remote locations i.e. other than the office of the Company, based on the data/ details made
available and based on financial information/records remitted by the management through digital
medium. Our report is not modified in respect of this matter.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”) issued by the Central
Government of India in terms of sub-section (11) of Section 143 of the Act, we give in the Annexure
“A", a statement on the matters specified in the paragraph 3 and 4 of the Order to the extent
applicable.

2. With respect to the other matters to be included in the Auditor’s Report in accordance with the
requirements of section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations given to us, the
remuneration paid by the Company to its directors during the year is in accordance with the provisions
of section 197 of the Act.

3. As required by Section 143 (3) of the Act, we report that:

i) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

ii) In our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books.

iii) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income, the
Statement of Changes in Equity and the Statement of Cash Flows dealt with by this Report are in
agreement with the books of account.

iv) In our opinion, the aforesaid standalone financial statements comply with the Indian Accounting
Standards specified under section 133 of the Act read with Rule 7 of the Companies (Accounts)
rules, 2014.

v) On the basis of the written representations received from the directors as on 31 March, 2021
taken on record by the Board of Directors, none of the directors is disqualified as on 31 March,
2021 from being appointed as a director in terms of Section 164(2) of the Act.

vi) With respect to the adequacy of the internal financial controls with reference to the financial
statements of the Company and the operating effectiveness of such controls, refer to our
separate Report in “Annexure B”.



vii) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

a. The Company has disclosed the impact of pending litigations on its financial position in its
financial statements — Refer Note No. 5.28 to the standalone financial statements;

b. The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

(o There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.

For S JAYKISHAN
Chartered Accountants
Firm’s Registration No. 309005E

et

Vivek Newatia

a Partner

Membership No. 062636
UDIN: 21062636AAAAGK3733

Place: Kolkata

Date: 24-06-2021




Annexure 'A’ to Independent Auditor’s Report referred to in Paragraph 1 under the heading
of “Report on Other Legal and Regulatory Requirements” of our report of even date.

(i)

(if)

(iii)

(iv)

(v)

(vi)

(vii)

(a)

(b)

(c)

In respect to company’s fixed assets:

The Company is maintaining proper records showing full particulars, including quantitative
details and situation of fixed assets.

The Company has a regular programme of physical verification of its fixed assets by which
fixed assets are verified in a phased manner over a period of three years. In our opinion, this
periodicity of physical verification is reasonable having regard to the size of the Company and
the nature of its assets. Pursuant to the programme, a portion of the fixed assets has been
physically verified by the Management during the year and no material discrepancies have
been noticed on such verification.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the title deeds of immovable properties are held
in the name of the Company.

Physical verification of inventories has been conducted at reasonable intervals by the
management. No material discrepancies were noticed on physical verification as compared to
book record.

The Company has not granted any loans, secured or unsecured, to Companies, firms, limited
liability partnerships or other parties covered in the register maintained under Section 189 of
the Companies Act, 2013 (‘the Act’). Accordingly, paragraphs 3(iii){(a), 3(iii)(b) &3(iii)(c) of the
Order are not applicable to the Company.

The Company has not given any loan/guarantee/security to or on behalf of any party referred
to in Section 185 of the Companies Act 2013. The Company has complied with Section 186 in
respect of investments made. The Company has not given any loan, guarantee or provided
any security in connection with a loan to any body corporate or any other person.

On the basis of our examination of books and records of the Company, in our opinion and
according to the information and explanations given to us, the company has not accepted
deposits during the year and therefore the directives issued by the Reserve Bank of India and
the provisions of Sections 73 to 76 or any other relevant provisions of the Companies Act
2013 and the rules framed there under are not applicable to the Company.

We have broadly reviewed the cost records maintained by the Company pursuant to the
Companies (Cost Records and Audit) Rules, 2014 prescribed by the Central Government
under Section 148(1) of the Companies Act, 2013 and are of the opinion that prima facie the
prescribed cost records have been maintained. We have, however, not made a detailed
examination of the cost records with a view to determine whether they are accurate or
complete.

a) The Company is generally regular in depositing undisputed statutory dues including
income tax, sales tax, value added tax, custom duty, excise duty, goods and service tax
and other statutory dues applicable to it with the appropriate authority. There are no
undisputed amount payable in respect of applicable statutory dues which were in arrears
as at 31.03.2021 for a period of more than six months from the date they became
payable.



(viii)

(ix)

(x)

(xi)

(xii)

b) According to the information & explanation give to us and on the basis of our
examination of the records of the Company, there are no dues of Income tax, Sales tax,
Value Added Tax, Service Tax, Custom duty, Excise duty or Goods and Services Tax which
have not been deposited on account of any dispute except as stated as below:

Name of the | Nature of the | Amount Period to which Forum where
Statute Dues (") the amount relates dispute is
(Financial year) pending

Karnataka Tax | Entry Tax 75,755/- 2006-07 Joint

on Entry of Commissioner of

Goods, 1979 Commercial Taxes
(Appeals)

Karnataka Tax | Entry Tax 28,666/ 2007-08 Joint

on Entry of Commissioner of

Goods, 1979 | Commercial Taxes
(Appeals)

Karnataka Tax | Entry Tax 34,580/- 2008-09 Joint

on Entry of ‘ Commissioner of

Goods, 1979 Commercial Taxes
(Appeals)

Karnataka Tax | Entry Tax 70,632/- 2009-10 Joint |

on Entry of Commissioner of |

Goods, 1979 Commercial Taxes
(Appeals)

Note: Out of the total amount of "2,09,633/-, 50% of the amount has been deposited.

Based on our examination of books and records and according to the information &
explanations given to us, the Company has not defaulted in repayment of loans or borrowings
to financial institution or Banks or Government. The Company has not issued any debentures.

The Company has not raised any money by way of initial public offer or further public offer
(including debt instruments) during the year. Terms Loans were applied for the purposes for
which those were raised.

On the basis of our examination of books and records of the Company and according to the
information and explanations given to us, no fraud by the company or on the Company by its
officers or employees has been noticed or reported during the year.

According to the information and explanations given to us and based on our examination of
the records of the Company, the Company has paid/provided for managerial remuneration in
accordance with the requisite approvals mandated by the provisions of Section 197 read with
Schedule V to the Companies Act, 2013.

In our opinion and according to the information and explanations given to us, the Company is
not a Nidhi Company. Accordingly, paragraph 3(xii) of the Order is not applicable.




(xiii)

(xiv)

(xv)

(xvi)

According to the information and explanations given to us and based on our examination of
the records of the Company, transactions with the related parties are in compliance with
sections 177 and 188 of the Act and details of related party transactions have been disclosed
in the standalone financial statements as required by the applicable accounting standards.

According to the information and explanations give to us and based on our examination of
the records of the Company, the Company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures during the year and therefore
paragraph 3(xiv) of the Order is not applicable.

In our opinion and according to the information and explanations given to us, the company
has not entered into any non-cash transaction with directors or persons connected with him
and therefore paragraph 3(xv) of the Order is not applicable.

The Company is not required to be registered under section 45-IA of the Reserve Bank of
India Act 1934,

For S JAYKISHAN
Chartered Accountants
Firm’s Registration No. 309005E

e

Vivek Newatia

Partner

Membership No. 062636
UDIN: 21062636AAAAGK3733

Place: Kolkata
Date: 24-06-2021




Annexure ‘B’ to the Independent Auditors’ Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls with reference to the financial statements of BEMCO
HYDRAULICS LIMITED (“the Company”) as of 31st March 2021 in conjunction with our audit of the
standalone Ind AS Financial Statements of the Company for the year ended on that date.

Management'’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control with reference to the financial statements criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls over Financial Reporting issued by the Institute of Chartered
Accountants of India (‘ICAl'). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information,
as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference
to the financial statements based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the “Guidance Note”)
and the Standards on Auditing, issued by ICAl and deemed to be prescribed under section 143(10) of
the Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both
applicable to an audit of Internal Financial Controls and, both issued by the Institute of Chartered
Accountants of India. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls with reference to the financial statements was established and maintained
and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to the financial statements and their operating effectiveness. Our
audit of internal financial controls with reference to the financial statements included obtaining an
understanding of internal financial controls with reference to the financial statements, assessing the
risk that a material weakness exists, and testing and evaluating the design and operating effectiveness
of internal control based on the assessed risk. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the standalone financial
statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls with reference to the financial
statements.

Meaning of Internal Financial Controls with reference to the financial statements

A company's internal financial control with reference to the financial statements is a process designed
to provide reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control with reference to the financial statements includes
those policies and procedures that




(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company;

(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with authorisations
of management and directors of the company; and

(3) provide reasonable assurance regarding prevention or timely detection of unauthorised
acquisition, use, or disposition of the company's assets that could have a material effect on the
standalone financial statements.

Inherent Limitations of Internal Financial Controls With reference to the Financial Statements

Because of the inherent limitations of internal financial controls with reference to the financial
statements, including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls with reference to the financial statements to future
periods are subject to the risk that the internal financial control with reference to the financial
statements may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls with
reference to the financial statements and such internal financial controls with reference to the
financial statements were operating effectively as at 31st March 2021, based on the internal control
with reference to the financial statements criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls With reference to the financial statements issued by the Institute of Chartered Accountants
of India.

For S JAYKISHAN
Chartered Accountants
Firm’s Registration No. 309005E

o
/ Vivek Newatia
= Partner
Membership No. 062636
UDIN: 21062636AAAAGK3733
Place: Kolkata
Date: 24-06-2021
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June 24, 2021

To,

.THE STOCK EXCHANGE, MUMBAI,
Phiroze Jeejeebhoy Towers,

25% Floor, Dalal Street,

MUMBAI 400 001

SUB: Declaration pursuant to Regulation 33(3)(d) of SEBI (Listing obligation and disclosure
Requirements) Regulations, 2015.

DECLARATION

I, Anirudh Mohta (DIN: 00065302) Managing Director of the Company hereby declare and confirm
that, the Statutory auditors of the company, M/s S. Jaykishan, Chartered Accountants (FRN:309005E)
have issued an Audit Report with unmodified opinion on Annual Audited Standalone financial results
for the quarter and year ended 31* March, 2023.,

This declaration is issued in compliance of Regulation 33(3)(d) SEBI (Listing obligation and disclosure
Requirements) Regulations, 2015 as amended by SEBI (Listing obligation and disclosure
Requirements) Regulations, 2016 vide notification No.SEBI/LAD-NRO/GN/2016-17/001 Dated:
.25/05/2016 and Circular No. CIR/CFD/CMD/56/2016 DATED: 27/05/2016.

Thanking you.

Yours faithfully,
For BEMCO HYDRAULICS LIMITED
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DIN: 00065302




BEMCO HYDRAULICS LIMITED 'I.'" pose- |
IN: L51101KA1957PLCO01283 G_ j
dyambag, Industrial Estate, Belgaum- 590 008 ﬁ = e
STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER (AUDITED) AND YEAR ENDED MARCH 315T, 2021 (AUDITED)
(T in Lakhs)jf
L PARTICULARS Quarter Ended Year Ended
I 31-Mar-21 31-Dec-20 31-Mar-20 31-Mar-21 31-Mar-20
Audited Unsudited Audited Audited Auditad
1 |(a) Revenue From Operations 244273 1,649 55 115109 6,445.37 3,242.78
(b) Other Income 123 14885 581 4377 53.32
[ Total income From (seb). 245508 1,664.40 1,196.90 5,495.14 3,206.10
2 [Expenses
{s) Cost of Material Consumed 1,002.1% B56.74 454 86 281984 - 1,93489
{b) Changes In inventories of Finished Goods and Work-in-Frogress 51173 (15.34) N 1825 80198 [Eg=EL |
{c) Empioyes Banefit Expense 254 18 7653 28556 $98.23 949,74
(d) Firance Costs 64.23 53.83 67.40 255.20 28227
(@) Depreciation and Amortisation Expanse 17.50 24.58 10.38 84.15 B4.54
[ Other Experams B 253 64 224.75 21384 737.78 73737
[Total Expenses (a to f 7 2,143.47 142149 1,195.07 5.797.28 323543
3 |Profit /(loss) before exceptional items & tax (1-2) 31157 24251 183 697.86 60.67
4 [Exceptional items = -
5 [Profit/loss) before tax (3+4) 31157 242.91 183 697.86 60.67
& [Tax Expense/(Credit) net B
1) Jcurrent Tax - 8867 8149 5.19 21572 37.26
| [ 1) [income Tax for Eartier Years 18.48 - 18.48
(i) |Deterrad Tax 67,78 0.29 28.18 §9.47 1
Total Tax Expense (6{1) + 6{i1)) 174.93 8178 3337 303.67 7153
7 |Profit / (Loss} for the period from continuing operations (5-6) 136,64 161.13 (31.54) 9418 (1086}
'8 [Other Comprehensive Income
[ 1) [11) rterms that will not be reciasaified to profit or loss (3.49) 2.98 (13.80) 152 (21.65)
(1) Income tax relating to items that will not be reclassified to profit or loss (1.29) 0.29 235 (0.44) 435
| 1715} [(1) itams that will be reclassified to profit or lass . p =
() Income tax relating to items that will be redmrﬁ.d to profit or loss -
: Total other comprehensive income/ (loss) (81a) + 8(b)) [2.78) 127 (11.45) 1.08 117.30)
| 3 [Total Comprehensive Income/ (1oss) for the period (7+8) 133.86 164,40 (42.99) 395.27 28.16)f
10|Paid up Equity Share Capitsl of T 10/- each 219.34 219.34 21834 219.34 21534
11 [Earnings per share [FV of € 10/- each) B -
| ) [Basic 625 737 [1.44) 18.03 0.
{b) |Oiluted 6.5 7.37 (1.44) 18.03 (0.49)]|
TTED CONSOLIDATED STATEMENT OF ASSETS & LIABILITIES AS AT 315T MARCH 2021 -
rm‘n " Year Ended Year Ended
31-Mar-21 31-Mar-20
Audited Audited
Assats
Lll Non-Cusrent assets
(a) Property, Plant and Equip 438941 437220
(b} Capltal Work In Progress 1023
(c) Other Intangible Assets 3260 48,90
(d)  Financial Assets
i) investments 169 1550
(i) Loans 214 17.84
(iil) Other Financial Assets 11.24 148 60
fe} Other Non-Current Assets 4.90 24.86
l Total Current Non-Assets 4,483.25 4,648.13
2) Current Assets
{a) inventories 161296 245813
{b) Financial Assets
(i) Trade Recerwabies 166211 111233
(#) Cash and Cash Equivalents 305.86 56.23
(i) Bank Balances other than (i) above 24570 142,76
{iv) Other Financial Assets 10.20 1168
(¢} Current Tax Assets 086 096
[d) Other Current Asssts 134.47 105.70
Total Current Assets 397326 3.887.79
Total Assets B.A456.51 8,535.92




ITY AND LIABILITIES
ity
{a) Equity Share Capital 21934 21934
5] Other Equity 351646 311965
{e)  Non Controlling interest - -
Total Equity 3,735.80 3,338.99
Linbllities
(1] Non-Current Liabilities
(a) Financlal Liabilities
0 Borrowingy 490.84 60689
(W)  Other Financial Liabllitles ER -] EX- ]
(b)  Provisions 302 1112
{c)  Deferred Tax Liabilities (Net) a2 702,99
{d) Other Non-Current Liabilities 3738 4430
Total Non-Current Liabilities 1328.46 1,369.29
(2) Current Liabilities
(a)  Financial Uablilities
() Borrowings 31833 134113
() Trade Payables
(@) Total Outstanding Dues of Micro, Medium and Small Enterprises 11995 106.56
(k) Total outstanding Dues of Oter than Micra, Medium and Small Enterprises 1,0529% 925 13
(iii) Other Financial Liabilities 986,01 608.30
{b] Other Current Liabilities 65661 77440
{c) Provisions 63.00 6537
(d) Current Tax Liabilities (Net) 15040 875
Total Current Liabilities 3,392.25 3,827.64
Total Equity and Liabllities 8,456.51 8,535.92
(T in Lakhs
|Particulars 31-Mar-21 31-Mar-20
A, CASH FLOW FROM OPERATING ACTIVITIES
Net Profit (Lows) Before Exceptional Items and Tax £97.86 60.68
Adjustments For :
Loss on Sale of Property, Plant & Equipment 061 067
Provision For Bad and Doubttul Debts (3.68) 2397
Liability no ionger required written back (1.83) (1648
Bad Debt and advances written off 1012 11%0
Expocted Cradit Loss
Finance Cost 154,45 162.26
Depr and o Ba.15 B4 sS4
Unrealised Foreign Exchangs (Gain) / Loss [net) A6l 15.12
Provision for Warranty Made/ (Written Back) (-} ss+
Provision for Leave Encashment 163
Dividend from Non-Current/ Long Term investments (0.23) (.21
nterest Income (47.80} (17,84
Leass/ Rental Income (30.78) (20710
Excess & Short Provision {282 32
1,001.31 411,00
Operating Profit Before Working Capital Changes
Movaments in Working Capital
Decrasse/ (Increase) in Trade and Other Receivables |509.03)
Decrease/ (Increase) in Inventories 84517
Incrensu/ (Dacrease) in Trade and Other Payables $3.26
Cash Generated From Operations 13307
Direct Tuses Paid (Net) (89.78)
Net Cash Flow From (Used In) Operating Activities (A) 1,240.93
. CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Property, Plant & Equipment (incl. Capital Advances) (45.15)
Sale of Property, Plant & Equipment 5.00
investment in Faed Deposits 323
Dividend from Non-Current/ Long Term investments 023
Interest Recelved 2020
Lease/ Rental Income 3076
Net Cash Flow From (Used in) investing Activities 8 39.38
C. CASH FLOW FROM FINANCING ACTIVITIES
Repayment of Long Term Borrawings (7.22 (2458
Proceeds/{Repayment] of Short Term Barrowings(net] 15.019.72) 587.68
Interest Paid (238.40)
Net Cash Flow From (Used in) Financing Activities © 1,030,
Net increase in Cash & Cash Equivalents (A+B+C)

Cash & Cash Equivalents at the beginning of the Year
Cash & Cash Equivalents at the end of the Year




full fi ial year and the published sudited year to date figures up to the end of the third quarter of the relevant financlal year.

S The Group has assessed the impact of COVID-19 o on its fi i based on the internal and external information upto the date of approval of
these financial statements and the Group expects 1o recover the carrying of its fl inl and i ial assets. The Group will continue to closaly manitor the future
economic conditions and assess impact on its financal statements.

Considering the Group's nuture of business, S does not pate any serious challenges/ significant impact on the continuity of s business, |

& The previous period figures have besn regrouped/ ifimd wh ¥ to make them Comparable. .

FOR BEMCO iro
- -
Director
© BELGAUM DIN 00085302
:  24th June, 2021

The above audited consolidated firancial resyits for the quarter ended March 31, 2021 were reviewsd by the Audit C and then ‘wuunoardnrmmmn11
fts meeting held on June 24, 2021

The Group is in a single Business Segment MANUFACTURING OF HYDAAULIC PRESS MACHINES & EQUIPMENTS . These, in the contaxt of Ind AS 108 on "Oparating k.mmn"
are considered to constituts one reporting segment.

The Statement includes the results of Bemeco Fiuldtechnik LLP subsidiary of the entity

The figures for the quarter ended March 31, 2021 and March 31, 2020 as reported in these financlal resuits are the balancing figures batween audited figures In respect of the




S JAYKISHAN 12, Ho-cni-minh Sarani, Kolkaa - 700 071

CHARTERED ACCOUNTANTS il ot

E-mail : info @ sjaykishan.com

Independent Auditor’s Report on Consolidated Quarterly and Annual Financial Results of the
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements)
Regulations, 2015, as amended.

To
Board of Directors
Bemco Hydraulics Limited

Report on the Audit of the Consolidated Financial Results

Opinion

We have audited the accompanying statement of consolidated financial results of Bemco Hydraulics
Limited (hereinafter referred to as the “Holding Company”) and its subsidiary (Holding Company and its
subsidiary together referred as “the Group”) for the quarter and year ended March 31, 2021 (the
Statement) attached herewith, being submitted by the Holding Company pursuant to the requirement
of Regulation 33 and Regulation 52 read with Regulation 63(2) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 as amended (‘the Regulation’), read with SEBI circular No.
CIR/CFD/FAC/62/2016 dated July5, 2016 (‘the Circular’).

In our opinion and to the best of our information and according to the explanations given to us these
consolidated financial results:
i.  include the financial results of one subsidiary i.e. Bemco Fluidtechnik LLP

ii. are presented in accordance with the requirements of Regulation 33 and Regulation 52 read
with Regulation 63(2) of the Listing Regulations in this regard; and

iii. give a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable Indian Accounting Standards, and other accounting principles generally
accepted in India of the consolidated net profit and other comprehensive income and other
financial information of the Group for the quarter and year ended March 31, 2021.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Consolidated Financial Results section of
our report. We are independent of the Group in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant to
our audit of the financial statements under the provisions of the Companies Act, 2013 and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence obtained by us along with the
consideration of audit reports of the other auditors referred to in sub paragraph (a) of the “Other




Matters” paragraph below, is sufficient and appropriate to provide a basis for our opinion on the
consolidated annual financial results.

Emphasis of Matter

Attention is drawn to Note 5 of the Consolidated Financial Results which describes the impact of COVID-
19 Pandemic on the financial position as also on business operations of the Company, assessment
thereof by the management of the Company based on its internal, external and macro factors, involving
certain estimation uncertainties. Our opinion is not modified in respect of this matter.

Management’s Responsibilities for the Consolidated Annual Financial Results

These consolidated annual financial results have been prepared on the basis of the consolidated annual
financial statements. The Holding Company’s Management and Board of Directors are responsible for
the preparation of these consolidated annual financial results that give a true and fair view of the
consolidated net profit and other comprehensive income and other financial information of the Group in
accordance with the recognition and measurement principles laid down in Indian Accounting Standards
prescribed under Section 133 of the Act read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulation 33 and Regulation
52 read with Regulation 63(2) of the Listing Regulations. The respective Board of Directors and Partners
of the Group are responsible for maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the consolidated annual financial results that give a true and fair view and are free from material
misstatement, whether due to fraud or error, which have been used for the purpose of preparation of
the consolidated annual financial results by the Management and Board of Directors of the Holding
Company, as aforesaid.

In preparing the consclidated annual financial results, the respective Board of Directors and Partners of
the entity included in the Group are responsible for assessing the Company’s ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern
basis of accounting unless the respective Board of Directors and Partners either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors and Partners of the entity included in the Group are also responsible
for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Consolidated Annual Financial Results
Our objectives are to obtain reasonable assurance about whether the consolidated annual financial
results as a whole are free from material misstatement, whether due to fraud or error, and to issue an




auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these consolidated annual financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e |dentify and assess the risks of material misstatement of the consolidated annual financial
results, whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we
are also responsible for expressing our opinion through a separate report on the complete set of
consolidated financial statements on whether the entity has adequate internal financial controls
with reference to consolidated financial statements in place and the operating effectiveness of
such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the consolidated financial results made by the Board of
Directors.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the consolidated annual
financial results or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Group to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the consolidated annual financial
results, including the disclosures, and whether the consolidated annual financial results
represent the underlying transactions and events in a manner that achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the financial information of the entities
within the Group to express an opinion on the consclidated annual financial results. We are
responsible for the direction, supervision and performance of the audit of financial statements
of such entities included in the consolidated financial results of which we are the independent
auditors. For the other entity included in the consolidated annual financial results, which have
been audited by the other auditors, such other auditors remain responsible for the direction,




supervision and performance of the audits carried out by them. We remain solely responsible
for our audit opinion. Our responsibilities in this regard are further described in para (a) of the
section titled “Other Matters” in this audit report.

We communicate with those charged with governance of the Holding Company and such other entity
included in the consolidated annual financial results of which we are the independent auditors
regarding, among other matters, the planned scope and timing of the audit and significant audit findings
including any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Other Matters

We did not audit the converged financial statements and other financial information, in respect of the
subsidiary whose financial information reflects total assets of * 215.62 Lakhs as at March 31, 2021, and
total revenue of * 291.10 Lakhs for the year ended on that date. These converged financial statements
and other financial information have been examined by other auditor, whose report has been furnished
to us by the management. Our opinion, in so far as it relates to the affairs of such subsidiary is based
solely on the report of other auditor. Our opinion is not modified in respect of this matter.

The consolidated annual financial results include the results for the quarter ended March 31, 2021 being
the balancing figure between the audited figures in respect of the full financial year and the published
unaudited year to date figures up to the third quarter of the current financial year which were subject to
limited review by us.

For S JAYKISHAN
Chartered Accountants
Firm Registration No.: 309005E

NS =
Vivek Newatia
Partner
Membership No.: 062636
UDIN: 21062636AAAAGL8233

Place: Kolkata
Date: 24th June, 2021
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INDEPENDENT AUDITOR’S REPORT

TO THE MEMBERS OF BEMCO HYDRAULICS LIMITED

Report on the Audit of the Consolidated Financial Statements
Opinion

We have audited the accompanying consolidated financial statements of Bemco Hydraulics Limited,
(hereinafter referred to as the ‘Holding Company”) and its subsidiary (Holding Company and its
subsidiary together referred to as “the Group”), which comprise the consolidated balance sheet as at
March 31, 2021, and the consolidated statement of profit and loss including other comprehensive
income, the consolidated statement of changes in equity and the consolidated cash flows Statement for
the year then ended, and notes to the consolidated financial statements, including a summary of
significant accounting policies and other explanatory information (hereinafter referred to as “the
consolidated financial statements”).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid consolidated financial statements give the information required by the Companies Act, 2013 in
the manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the consolidated state of affairs of the Group, as at March 31, 2021, of
consolidated profit, consolidated changes in equity and its consolidated cash flows for the year then
ended.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described in
the Auditor’'s Responsibilities for the Audit of the Consolidated Financial Statements section of our
report. We are independent of the Group, in accordance with the ethical requirements that are relevant
to our audit of the consolidated financial statements in India in terms of the Code of Ethics issued by
ICAI and the relevant provisions of the Companies Act, 2013, and we have fulfilled our other ethical
responsibilities in accordance with these requirements.We believe that the audit evidence we have
obtained is sufficient and appropriateto provide a basis for our opinion,

Emphasis of Matter

Attention is drawn to Note 5.51 of the Consolidated Financial Statements which describes the impact of
COVID-19 Pandemic on the financial position as also on business operations of the Company,
assessment thereof by the management of the Company based on its internal, external and macro
factors, involving certain estimation uncertainties. Our opinion is not modified in respect of this matter.




Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our
audit of the consolidated financial statements of the current period. These matters were addressed in
the context of our audit of the consolidated financial statements as a whole, and in forming our opinion
thereon, and we do not provide a separate opinion on these matters.

Description of Key Audit Matters

(Unsecured & Considered Good) at
amortized cost
(Refer Note — 5.09 to the standalone

financial statements)

Trade receivables aggregating to
1662.11 Lakhs as at March 31, 2021
comprise a significant portion of the
assets of the Company and serve as
security for the Company’s short-term
debts.

Letters have been sent to majority of
the debtor for confirmation of balances
and reconciliation, in case of
differences, but replies have not been
received from all.

This is determined as a key audit matter
as balance confirmation is one of the
evidences which establishes
authenticity of the receivables which
comprise significant portion of the
Assets of the entity.

the |

SINo. | Key Audit Matters Auditor’s Response
1 Appropriateness of the carrying Our procedures, regarding obtaining the balance
amount of trade receivables  confirmation of Trade Receivable and verifying

| the same

’

Designing  the  external  confirmation
procedures to obtain additional corroborative
information as a response to address the
assessed risks of material
misstatement,including  determining  that
external confirmation requests are properly
addressed and contain return information for
responses to be sent directly to the auditor
and maintaining control over external
confirmation requests

Evaluating whether the results of the external
confirmation procedures provide relevant and
reliable audit evidence, or whether performing
further audit procedures is necessary including
In the case of each non-response, perform
alternative audit procedures to obtain relevant
and reliable audit evidence

Evaluating whether the results of the external
confirmation procedures provide relevant and
reliable audit evidence, or whether performing
further audit procedures is necessary
Performing Alternative audit procedures

include examining specific subsequent cash |

receipts, transport documentation, and sales
near the period-end.

Based on the above procedures performed, we
did not find any significant exceptions the
Balances of trade receivables.
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Information Other than the Consolidated Financial Statements and Auditor’s Report Thereon

The Holding Company’s Board of Directors is responsible for the other information. Theother
information comprises the information included in the Annual report, but doesnot include thefinancial
statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information andwe do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is toread the other
information and, in doing so, consider whether the otherinformation is materially inconsistent with the
financial statements or ourknowledge obtained in the audit or otherwise appears to be materially
misstated.|f, based on the work we have performed, we conclude that there is a materialmisstatement
of this other information; we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Consolidated Financial
Statements

The Holding Company’s Board of Directors is responsible for the preparation of these consolidated
financial statements in term of the requirements of the Companies Act, 2013 (‘the Act’) that give a true
and fair view of the caonsolidated financial position, consoclidated financial performance and consolidated
cash flows of the Group in accordance with the accounting principles generally accepted in India,
including the Accounting Standards specified under section 133 of the Act. The respective Board of
Directors/Partners of the entity included in the Group are responsible for maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the assets of the Group
and for preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error, which have been used for the purpose of
preparation of the consolidated financial statements by the Directors of the Holding Company, as
aforesaid.

In preparing the consolidated financial statements, the respective Board of Directors/Partners of
theentity included in the Group are responsible for assessing the ability of the Group to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern
basis of accounting unless the Board of Directors/Partners either intends to liquidate the Group or to
cease operations, or has no realistic alternative but to do so.

The Board of Directors/Partners of the entity included in the Group is responsible for overseeing the
financial reporting process of the Group.

‘\, o



Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these consolidated financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e |dentify and assess the risks of material misstatement of the consolidated financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies
Act, 2013, we are also responsible for expressing our opinion on whether the company has
adequate internal financial controls with reference to consolidated financial statement in place
and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the ability of the Group to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the consolidated financial
statements or, if such disclosures are inadequate, to modify our opinion.

e Our conclusions are based on the audit evidence obtained up to the date ofour auditor’s report.
However, future events or conditions may cause theGroup to cease to continueas a going
concern.

e Obtain sufficient appropriate audit evidence regarding the financial information of the entities
or business activities within the Group to express an opinion on the consolidated financial
statements. We are responsible for the direction, supervision and performance of the audit of
the financial statements of such entities included in the consolidated financial statements of
which we are the independent auditors. For the other entities included in the consolidated
financial statements, which have been audited by other auditors, such other auditors remain



responsible for the direction, supervision and performance of the audits carried out by them.
We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and the subsidiary
included in the consolidated financial statements of which we are the independent auditors regarding,
among other matters, the planned scope and timing of the audit and significant audit findings, including
any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards,

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the consolidated financial statements of the current period and
are therefore the key audit matters. We describe these matters in our auditor’s report unless law
orregulation precludes public disclosure about the matter or when, in extremely rare circumstances, we
determine that a matter should not be communicated in our report because the adverse consequences
of doing so would reasonably be expected to outweigh the public interest benefits of such
communication.

Other Matters

(a) We did not audit the financial statements of a Subsidiary, whose financial statements reflect
total assets of * 215.62 Lakhs as at 31*' March, 2021, total revenues of * 291.10 Lakhs and net
cash outflows amounting to * 0.16 Lakhs for the year ended on that date, as considered in the
consolidated financial statements.

These financial statements have been examined by other auditors whose reports have been
furnished to us by the Management and our opinion on the consolidated financial statements,
in so far as it relates to the amounts and disclosures included in respect of this subsidiary, and
our report in terms of sub-section (3) of Section 143 of the Act, in so far as it relates to the
aforesaid subsidiary is based solely on the reports of the other auditors.

(b) To restrict the spread of COVID-19 the audit finalization process, for the year under report, was
carried out from remote locations i.e. other than the office of the Company, based on the data/
details made available and based on financial information/records remitted by the management
through digital medium.

Our opinion on the consolidated financial statements, and our report on Other Legal and Regulatory
Requirements below, is not modified in respect of the above matters with respect to our reliance on the
work done and the reports of the other auditors and the financial statements / financial information
certified by the Management.



Report on Other Legal and Regulatory Requirements

With respect to the other matters to be included in the Auditor’s Report in accordance with the
requirements of section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations given to us, the
remuneration paid by the Holding Company to its directors during the year is in accordance with the
provisions of section 197 of the Act.

As required by Section 143(3) of the Act, we report, to the extent applicable, that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit of the aforesaid consolidated
financial statements.

(b) In our opinion, proper books of account as required by law relating to preparation of the aforesaid
consolidated financial statements have been kept so far as it appears from our examination of those
books and the reports of the other auditors.

(c) The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss, the consolidated
Statement of Changes in Equity and the Consolidated Cash Flow Statement dealt with by this Report are
in agreement with the relevant books of account maintained for the purpose of preparation of the
consolidated financial statements.

(d) In our opiniocn, the aforesaid consolidated financial statements comply with the Accounting
Standards specified under Section 133 of the Act read with Rule 7 of the Companies (Accounts) Rules,
2014.

(e) On the basis of the written representations received from the directors of the Holding Company as
on 31st March, 2021 taken on record by the Board of Directors of the Holding Company and the reports
of the statutory auditors of its subsidiary companies incorporated in India, none of the directors of the
Group companies incorporated in India is disqualified as on 31st March, 2021 from being appointed as a
director in terms of Section 164(2) of the Act.

(f) With respect to the adequacy of internal financial controls with reference to consolidated financial
statement of the Group and the operating effectiveness of such controls, refer to our separate report in
Annexure.

(g) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11
of the Companies (Audit and Auditor’s) Rules,2014, in our opinion and to the best of our information
and according to the explanations given to us:

i.  The consolidated financial statements disclose the impact of pending litigations on the
consolidated financial position of the Group, Refer Note 5.50 to the consolidated financial
statements.



The Group did not have any material foreseeable losses on long-term contracts including
derivative contracts.

There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Holding Company, and its subsidiary company.

For S JAYKISHAN
Chartered Accountants
(Firm’s Registration No. 309005E)

e

X Vivek Newatia
& Aceh . Partner
Membership No. 062636
UDIN: 21062636AAAAGM6803
Place: Kolkata
Date: 24-06-2021



Annexure - A to the Independent Auditors’ Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

In conjunction with our audit of the consolidated Ind AS financial statements of the Company as of and
for the year ended 31* March 2021, we have audited the internal financial controls with reference to
consolidated financial statement of BEMCO HYDRAULICS LIMITED (“the Holding Company”) which is
company incorporated in India, as of that date.

Management’s Responsibility for Internal Financial Controls with reference to consolidated financial
statement

The Board of Directors of the Holding Company are responsible for establishing and maintaining internal
financial controls based on the internal financial control with reference to consolidated financial
statement criteria established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by
the Institute of Chartered Accountants of India (“ICAI’). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating effectively
for ensuring the orderly and efficient conduct of its business, including adherence to company’s policies,
the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information, as
required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference to
consolidated financial statement based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the “Guidance Note”)
issued by ICAIl and the Standards on Auditing, issued by ICAl and deemed to be prescribed under section
143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial controls,
both issued by the Institute of Chartered Accountants of India. Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls with reference to consolidated financial
statement was established and maintained and if such controls operated effectively in all material
respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to consolidated financial statement over financial reporting and their
operating effectiveness. Our audit of internal financial controls with reference to consolidated financial
statement included obtaining an understanding of internal financial controls with reference to
consolidated financial statement, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
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procedures selected depend on the auditor’s judgment, including the assessment of the risks of material
misstatement of the consolidated Ind AS financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls with reference to consalidated financial
statement.

Meaning of Internal Financial Controls with reference to consolidated financial statement

A company's internal financial control with reference to consolidated financial statement is a process
designed to provide reasonable assurance regarding the reliability of financial reporting and the
preparation of Ind AS financial statements for external purposes in accordance with generally accepted
accounting principles. A company's internal financial control with reference to consolidated financial
statement includes those policies and procedures that (1) pertain to the maintenance of records that, in
reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of the
company; (2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of Ind AS financial statements in accordance with generally accepted accounting principles,
and that receipts and expenditures of the company are being made only in accordance with
authorisations of management and directors of the company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorised acquisition, use, or disposition of the
company's assets that could have a material effect on the Ind AS financial statements.

Inherent Limitations of Internal Financial Controls with reference to consolidated financial statement

Because of the inherent limitations of internal financial controls with reference to consolidated financial
statement, including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any evaluation
of the internal financial controls with reference to consolidated financial statement to future periods are
subject to the risk that the internal financial control with reference to consolidated financial statement
may become inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.
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Opinion

In our opinion, the Holding Company which is a company incorporated in India have, in all material
respects, an adequate internal financial controls with reference to consolidated financial statement and
such internal financial controls with reference to consolidated financial statement were operating
effectively as at 31 March 2021, based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the ICAI.

For S JAYKISHAN
Chartered Accountants
(Firm’s Registration No. 309005E)

o

ey Vivek Newatia

Partner
Membership No. 062636

UDIN: 21062636AAAAGM6E803

Place: Kolkata

Date: 24-06-2021
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June 24, 2021

To,

THE STOCK EXCHANGE, MUMBAI,
Phiroze Jeejeebhoy Towers,

25" Floor, Dalal Street,

MUMBAI 400 001

SUB: Declaration pursuant to Regulation 33(3)(d) of SEBI (Listing obligation and disclosure
Requirements) Regulations, 2015.

DECLARATION
I, Anirudh Mohta (DIN: 00065302) Managing Director of the Company hereby declare and confirm
that, the Statutory auditors of the company, M/s S. Jaykishan, Chartered Accountants (FRN:309005E)
have issued an Audit Report with unmodified opinion on Annual Audited Consolidated financial results
for the quarter and year ended 31% March, 2021.

This declaration is issued in compliance of Regulation 33(3)(d) SEBI (Listing obligation and disclosure
Requirements) Regulations, 2015 as amended by SEBI (Listing obligation and disclosure
Requirements) Regulations, 2016 vide notification No.SEBI/LAD-NRO/GN/2016-17/001 Dated:
25/05/2016 and Circular No. CIR/CFD/CMD/56/2016 DATED: 27/05/2016.

Thanking you.

Yours faithfully,
For BEMCO HYDRAULICS LIMITED

-

AGING DIRECTOR
DIN: 00065302




