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To 
Board of Directors 
Bernco Hydraulics Lfmlted 

Report on the Audit of the Standalone Financial Results 

Oplnlon 
We have audited the accompanying statement of standalone financial results of Bernco Hydraulics 
Limited {the company) b r  the quarter and year ended March 31, 2021 (the Statement) attached 
herewith, being submitted by the company pursuant to the requirement of Regulation 33 and 
Regulation 52 read with Regulation 63(2) of the SEBl (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 a5 amended ('the Regulation'), read with SEBl circular No, CIR/CFD/FAC/62/2016 
dated July 5,2016 ('the Circula*). 

In our opinion and to the best of our infmmatbn and according to the explanations given to us these 
standalone financial results: 

I. are presented in accordance wlth the requirements of Regulation 33 and RegularSon 52 read 
with kguhtion 63(2) ofthe listing Regulations In this regard; and 

1 ,  gkre a true and fair view in conformity with the recognition and measurement principles lald 
down in the applicable Indian Accounting Standards, and other accounting principles generally 
accepted in lndia of the net profit and other comprehensive income and other financial 
information for the quarter and year ended March 31,2021. 

-1s for Opinion 
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 
143(PO) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further 
described in the Auditor's Responsibitities for the Aud!t of the Scondelorte Fhonciai Resu!ts section of our 
report. We are Independent of the Company in accordance with the Code of Ethics Issued by the 
Institute of Chartered Accountants of lndia together with the ethical requirements that are retevant to 
our audit of the financial results under the provisions of the Companies Act, 2013 and the Rules there 
under, and we have fulfilled our other ethical responsibilities in accordance with these requirements 
and the Code of Ethics. We believe that the audit evidence we have obtained is sJff,gjent and 
appropriate to provide a basis for our opinion on standalone financial results. 



Attention is drawn to Nota 4 of the Standalone Flnandal Results which descrtbas t)se impPct of COWD-I9 
Pandernk on the financial poshb as alw on bud- operstkns of the Company, assessment thereof 
by the management of the Company based on its Internal, ateml and mamr fa-, inlrolving amin 
estimation unaWnties. Our opInlon Is not mailfled In respect of this matter, 

m ~ a ~ b i l ~ ~ ~ - a ~ n e b l ~  
These W r n  annual financial resub haw been prepared on the Ws of the standdons oMHlal 
RmndaI shtmwts. The C o m m s  Management and bard of Wmctors are responsible for tb 
prepamion of tbse standalone annual flnandal res* that ghre a tn# and fair view of tb net p d t  
and other eornprehensk Income and other financia! InforrnMbn In accordance with the w n  
and rneasunment prlncfples bld down in Indian Accounting Standards p&kd under Sectlon 133 of 
W A e t r a a d & h m l e v o m m k i o s u e d t h e ~ a n d * ~ ~ g e n c ~ a c e s p t s d h  
India and In mpliance with m l a t b n  33 and Regulation 52 read with Rsgutation 63(2) of the UAng 
Regutatlons. Ih is  rwpoWlity also indudes maintenam# of adequate accounting mads h acwrdam 
wlth the prwlsions of the Act for m a r d i n g  of r)re assets of the Company and b r  pmnbing and 
dateding frauds and other I ~ M t k s ;  seIection and application of appropriate accounting policies; 
mkl~ j- and esthnatm that a n  m n s b l e  and prudent; and dew, hnplemntatton and 
maintenance of adequate Internal Financtal cantrob that were op%ratlng rffactivdy for enarrim the 
acumcy and wmpletenees of the accounting records, relevant to the prepratlon and pmmbtion of 
t b  standah financial resutb that gkrc a true and fair view and an free from m W a l  rnismtement, 
whether due to fraud or error. 

In preparing the standalone flnaneial mutts, the Board of Dimc&rr are rasporuibk for sssessim the 
Company's ability to continue as a going cowern, klwlng, as applieetrle, matters related to going 
o ~ l c s m w d ~ t h e $ d n e ~ m ~ o f a c c o u ~ n g u n k s t h e  Boardof Dirwtonei$lerIhtendsto 
liqrsldate tha -paw or to cease m o w ,  or has M reallstlc ahernatha but to do so. 

fhe Board of Mmctm are also m n s l b t e  for owrrseelng the mpany's flnanclal reporting 

A d W s ~ t o r t h e A u d i t o f t h e S t l n d r l o ~ A n r n c l o l R m u t &  
Our objedves an to obbln reasonable assume& about whether thc standalone annual financial 
results as a whole are frm ftom material mistatement, whether dw b frarsd w UCW, and to hue an 
sditw's report that includes our oplnlon. Reasonable - r a m  b a high lewd of-, hi! Ls not a 
guarantee that an audit eondlraed In accordance wfth SAr will always detect a mamW mkbtement 
Hlhen k axlstr. MisstatemarrEr can ariw frwn haud or ermr and are eonsided material if, f,ncfMdualty 
or h the qgmgate, they could rewonably h apeded to inflwwe th m m k  decisions of usars 
taken on the W o f  t b a  standalone annual fihancial nruhs. 



As part of an audit In accordance with SAs, we exercise professional judgment and maintain professional 
skeptldsm throughout the audlt, We also: 

Identify and assess the risks of material misstatement of the standalone annual financlal msufts, 
whether due ta fraud or error, deslgn and perform audk procedures responshe W thow rfsks, 
and obtain audit evtdem that k suffldent and appropriate to provide a U s  for our opinlon. 
The risk of not detecting a material r n l ~ t ~  result@ from frwtd is higher thsn for one 
reurttillg from error, as fraud may involve cotluslon, forgery, Intentional omissions, 
misrepresentations, or the override of internal control. 
Obtain an understanding of internat control r e k m t  to the aud# In order to deslgn audk 
procedures that are appropriate in the circumstances. Under Section 143(3)(1) of the Act, we are 
also responsible for expressing our opfnion through a separate report on the comptete set of 
standalone financial statements on whether the company has adequate Internal financW 
contmls with reference to standalone financial statements fn @ace and the operating 
dktiwness of such mntmls. 
Evaluate the appropriateness of accounting policies used and the msonabienes of accountfng 
estimates and retared disclosures made by the Board of Oirectm. 
Conclude on the appropriateness of the b a r d  of Directors' use of the ming cornem basis of 
accounting and, based on the audk evidence obtained, whether a material uncertainty misb 
related ta events or conditions that may east slgnHwnt doubt on the Company's a b i h  to 
continue as a going concern. If we condude that a material uncertainty as&, we are required 
to draw attentlon in our auditor's fep~r t  to the related dklosures in the standalone annual 
flnanchl results or, if such dlwkures are Inadequate, to modw our oplnbn. Our c o n e W ~  
are based on the audit wldence obtalned up to the date of our auditois report. However, 
future events or condhbns may c a w  the Company to cease to contlrrue as a golng concern. 
Evaluate the overall w, M u r e  and content of the standalone annual finamhi 
results, Including the disclosures, and whether the rtandalone annwi Rnandal results represent 
the underlying transactions and events in a manner that achieves fair presentatbn, 

We mrnunicate with those charged with governance mgardlw among other matters, the planned 
xxrpe and timing of the audit and significant audit findings, ldudlng any s&nifIcant deficlendes In 
Internal control that we identify durlng our audlt. 

We also provide those charged wlth governance wlth a statement that we have complied with relevant 
&kal reqdnments regardin# independence, and to communicate wfth them all relatiomhlps and 
other matters that may reasonabty be Wught to k a r  on our Independence, and where applfmble, 
related safeguards. 



Othet Matters 
The standalone annual financial results include the results for the quarter ended March 31,2021 being 
the balancing figure between the audited figures in respect of the full financial year and the published 
unaudited year to date figures up to the third quartet of the current financial year which were subject to 
ljmited review by us. 

Our report Is not modifled in respect of this matter. 

For S JAYKISHAN 
Chartered Accountants 

Vhrdr Newatla 

Membership No.: 062636 
UOIN: 21062636AAAAW3310 

Place: wkata 
Date: 24th June, 2021 



S JAYKISHAN 
CHARTERED ACCOUNTANTS 

INDEPENDENT AUOITOFTS REPORT 
TO THE M E M m  OF BEMCO HVMIAUUCS UMltEO 

Report om the Audk of the Standalone Financial Statsmentr 

We have audited the standalone financial statements of W C O  HYORAUUtS U r n  {&the 
Cmpanf), which comprise the Balance Sheet as at 31" March 2021, the Statement of Proflt and hs 
(Including Other Comprehensive Income), Statement of Changes in Equlty and Statement of Cash 
Flows for the year then ended, and notes to the standalone flnancial statements, including a summary 
of the significant accounting pollcks and other explanatow information (hereinafter referred to as 
"the Standalone ffnancial Statements"). 

In our oplnion and to the best of our information and according to the explanations glven to us, the 
aforesaid standalone financial statements give the informatjon required by the Companies Act, 2013 In 
the manner so requlted and give a true and fair view in conformity with the accounting principles 
generally accepted in India, of the state af affairs of the Company as at 31 March, 2021, and its profit, 
changes in equm and its cash flows for the year ended on that date. 

We conducted our audit h accordance with the Standards on AudItlng (SAs) specifled under mion 
143{10) of the Companies Aa,  2013. Our responsfbllities under those Standards are further described 
in the Audltofs Responsibilities for the Audit of the standalone finantla! statements sectfon of our 
report. We are independent of the Company In accordance wlth the Code of Ethics issued by the 
Institute of Chartered Accountants of India together with the ethical requirements that are relevant to 
our audlt of the standalone financial statements under the provisions of the Companies Act, 2013 and 
the Rules there under, and we have fulfilled our other ethical responsibilities in accordance wlth these 
requirements and the Code of Ethics. We believe that the audft wldance we have obtained is sufficient 
and appropriate to provide a basis for our opinion. 

Attention is drawn to Note 5.46 of the Standalone Financial Statements which describes the impact of 
COVID-19 Pandemic on the financial pasition as also on business operations of the Company, 
assessment thereof by the management of the Company based on i t s  internal, external and macro 
factors, involving certain estimation uncertainties. Our opinion is not modifled in respect of this 
matter. 



Kay AudRhtters 

Key audit matters are those matters that, in our professional judgment, were of most slgntflcance In 
our audit of the standalone financial statements of the current period. These matters were addressed 
In the context of our audlt of the standalone flnandal statements as a whole, and In forming our 
opinion thereon, and we do not provlde a separate opinion on these matters. 

Descripthns of Key Audii Matters are given Maw-: 

The Companfs Board of Directors Is responsible for the other infomatlon. The other information 
comprises the information included in the Annual Report, but does not Include the standalone 
financial statements and our auditor's report thereon. 

UNo, 

1 

L 

Our opinion on the standalone finandal statements does not cover the other lnformatfon and ye do 
not express any form of assurance ccrncluslon thereon. , s J i -  - 

/d ;.- 

UeyAudftMatterm 

Approprkemsr of the arryirrg 
amount ot trade m b l e s  
( U m  & bnddcrsd Goad) at 
-COdt 
(Wer Mote - 5.04 to the standalone 
financia! statements) 

Trade receivables a m t i n g  to ' 
1667.58 lakhs as at March 31, 2021 
amprise a significant portion of the 
assets of the Company and serve as 
security for the Company's short-term 
debts. 

letters have h e n  sent to major@ of 
the debtor for confirmation of balances 
and recondlatlon, in case of 
di f ferem,  but repiles have not been 
received from all. 

This is determined as a key audit matter 
as balanee confirmation is one of the 
w l d e m  AIeh establjsh the 
authentkfty of the receivables which 
mprfse sfgnlficent p o r n  of 
W e t s  of the entity. 

A u d W s  Respnse 

Our procedures, mrdiw ubWnilrg tha kbnae 
cdhmth of f& Recduable and wrffyfng 
hsam 

Designing the external confirmation 
procedures to obtain additional corroboratlw 
Information as a response to address the 
assessed risks of material misstatement, 
including determining that external 
conffrmation requests are properly addressed 
and contain return Information for responses 
to be sent directly to the a u d W  and 
maintaining wntml over ewternal confirmaon 
requests. 
Evaluating whether the results of the external 
conftrmatlon procedums ptwlde relevant and 
reliable audtt wldence, or whether petformlng 
futt.)ler audit pmedurer Is necessary hdudng 
the case of each mmn-response, perform 
altemathre audft procedures to obtain relevant 
and reliabte audk evidenoe. 
Perbtming alternative audlt pmcedum 
include examining specific subsequent cash 
receipts, transport documentadon, and sales 
nearthe prlod-end, 

Based on the above procedures performed, we 
did not find any sEgnlflcant exceptions to the 
Ba knees of trade recehra bles. 



In conneetion with our audlt of the standalone financial statements, our msponsibtllty is to read the 
other information and, in doing so, consider whether the other Information b materially inconsistent 
wlth the standalone f i  nandat statements or our knowledge obtained In the audit or othemrise appears 
to be rnaterfalty misstated. If, based on the work we have performed, we conclude that there is a 
rnaterlal misstatement of this other Information; we are required to report that fact. We have nothlng 
to report in this regard. 

R w ~ M l ~  of Management and Thw Chargad wIth Governance for the Standolonc Finandal 
Statements 

The Company's b a r d  of Dlrectors is responsible for the matters stated In Sealon 134(5) of the 
Companies Act, 2013 {"the Act") wtth respect to the preparatlon of these standalone flnandat 
statements that ghre a true and fair view of the financial position, flnanctal performance, changes in 
equky and cash flows of the Company In accordance with the accounting prlnclples generally accepted 
in India, specffied under section 133 of the Act. This responsibility also indudes rnalntenane of 
adequate accounting records In accordance with the provtslons of the Act for safeguarding the assets 
of the Company and for preventing and detecting huds and other irregularities; seIectfon and 
application of appropriate accounting policies; making judgments and estimates that are reasonable 
and prudent; and design, implementation and maintenance of adequate Internal financial controls, 
that were operating effectively for ensuring the accuracy and ampleteness of the acccrunting records, 
relevant to the preparation of the standalone flnandal statements that give a true and fair dew and 
are free from material misstatement, whether due to fraud or error. 

In preparing the standalone financial statements, Board of Directors is responsible for assessing the 
Company's ability to contlnue as a going concern, disclosing, as applicable, matters related to going 
concern and using the golng concern basls of accounting unless the Board of Dlrectors either intends 
to liquidate the Company or to cease operatfons, or has no realistic alternative but to do so. 

Those Board of Directors are also responsiMe for overseeing the Company's financial reporting 

-. 

A d W s  AesponsibiIRies For the Audit d the Standalone Financial Statements 

Our objectives are to obtain reasonable assurance about whether the standalone flnancia! statements 
as a whole are free from material misstatement whether due to fraud or error, and to issue an 
auditor's report that includes our opinion. Reasonable assurance Is a high level of assurance, but is not 
a guarantee that an audit conducted In accordance with SAs will always detect a material 
mlsstaternent when It exists. Misstatements can arise from fraud or etrot and are considered material 
If, Individually or In the aggregate, they could reasonably be expected to influence the economic 
decisions of wen taken on the basis of these financial statements. 

As part of an audit in accordance with SAs, we exercise professional Judgment and maintain 
professional skepticism throughout the audit. We also: 

Identify and assess the risk of material misstatement of the standalone financial statements, 

whether due to fraud or error, design and perform audit procedures responsive to those risks, 
and obtaln audR evidence that Is sufficient and appropriate to provide a basis for qrrt-n. 



The risk of not detecting a material misstatement resulting from fraud Is hlgher than br one 
msulttng from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the overrtde of internal control. 

Obtain an understanding of internal control relevant to the audit in order to design audit 
procedums that are appropriate in the drcummms. Under section 143(3)(l$ of the 
Companies k t ,  2013, we are also responsible for expmsJng our opfnion on whether the 
company has adequate internal financial wntrois with reference financial statements In place 
and the operating effecthreness of such controfs, 

4 Evaluate the approprlateness of account l~  policies used and the reasonableness of 
ae~ountlng est lmw and related disclosures made by management. 

Condude on the approprlateness of management's use of the golng concern basls of 
acmunting a d ,  bas& on the audit evidence obtained, whether a mgterial mr ta i t t ty  &sts 
related to events or conditions that may cast slgnlfkant doubt on the bmpany's ability to 
mntlnue as a gotng canern. If we eonelude that a rn-rlal umrtainty exisb we are mqulred 
to draw attentlon In our auditor's report to the related dlsdosures In the standalone financial 
statements or, if such disdusures are Inadequate, to modify our oplnfon. Our ~nclustons are 
based on the audit evidence obtained up to the date of our auditor's report. However, future 
events or condltlons may cause the Company to cease to continue as s going concern, 

r Evduate the overall presentation, struaure and content of the standalone financia! 
statements Including the disclosures, and whether the standalone flnamlal statements 
represent the underlying transactions and events in a manner that achlews fair presentation. 

Materiality Is the magnitude of misstatements In the standalone finandal statements that, 
IndMdually or In aggrqate, makes it probable that tha emmmk decisions of a reasonably 
knowledgeable user of the standalone finandal shrements may be influenced. We ansldrr 
quantltatk materiality and qualitative factors In (i) planning the scope of our audit work and In 
waluating the results of our work; and Oi) to evaluate the effect of any identified rnlsmternsnts In 
the standalone flnanclal statements, 

We eomrnunlcate wlth those charged wkh governance rqprdlng, among other matters, the 
plannd scop and tlming of the audh and slgnlficant audit findings, imludtng any slgnlficant 
Mklencies In internal control that we identtfy during our audit. 

We also provide those charged wlth gwernance with a statement that we have mpl ied with 
retwant ethlcal requirements regarding Independence, and to communicate wfth them all 
relationships and other matters that may reasonably be thought to bear on our Independence, and 
where applicable, related safeguards, 

Fmm the matters communicated with those charged with governam, we determine those matters 
that were of most sign-nce in the audit of the standalone financial statements of the current 
pdod and are therefore the key audit matters. We describe these msttcrs in our auditor's report 
unless law or regulation predudes public disclosure about the matter or when, in 
clrcumtances, we dctemlne that a m m r  should not be communicated In our re 



adverse consequences of doing so would reasonably be eqmcwd ta outweigh the public interest 
ben- of such comrnunicsth. 

To restrict the spread of COV10-19 the audit finalktbn proas,  for the year under report, was carried 
out from remote locations 1.e. other #an the offlee of the Company, based on the dam/ d~talls made 
available and based on f inad l  infomWon/neotdr remitted by the management through dlgbl 
medium. Our report b not modifled In respect of this matter. 

1. As required by the Ikmpanks (Audltots Report) Order, 2016 ("the Ordef) Issued by the Omral 
Gmrnment of I d a  in terms of sub-sectlon (11) of Section 143 of the Act, we glw In the Anne~ure 
*Au, a statement on the matters speclfled in the paragraph 3 and 4 of the Order to the e x m t  
appllmble. 

2. With r e s w  to the other m m  to be Included in the Auditor's Report in aecorclance wlth the 
requirements of section 197(16) of the Act, as amended: 

In our opldon and to the best of our Infomtlon and according to the explanations gjven to us, the 
remuneration pald by the Company to its dtrectors durifig the year is In accordance with the pmbbns 
of section 197 of the k t .  

3. As muired by Section 143 (3) of the kt, we report that: 

1) We have xrught and obtalned a l  the information and explanations whkh to the best of out 
knowledge and belief were necessgry for the purposes of our audlt. 

I )  Inauroplnkn,properbooksofao#runtaswlred by taw have been kept bytheCompanysofar 
as R appaarr from our examinatJon ofthose badsr. 

fli) The Balance Sheet, the Statement of Profit and L0ss indudhlg Other mprehenrhre Inoome, the 
Statement of manges; In Equiw and the Statement of Cash flow dealt with by thls R-rt an in 
agreement wlth the books of account. 

iv) In our oplnton, the aforesaid standalone financial statements comply with the Indian Accounting 
Standards specified under seetlon 133 of the Act read with Rule 7 of the bmpanhs ( b u n t s )  
ruk, 2014. 

v) On t b  bssls of the written repmntatbns received from the directors as on 31 March, 2021 
talcan on r e d  by thB €hard of D m  wm af the directors k ckqulIfied as on 31 March, 
2021 from baing appointed as a director In tsrms of =on 166(2) of the Act. 

vi) With respect to the adequacy of the internal flnancbl controls with referena to the fimndal 
sbtements of the Company and the opentlng efkdvenar of swh &IS, refer m our 
s a p a m  Report In "Annexure Bn. 



vli) With respect to the other matters to be included in the Auditor's Report In accordance with Rule 
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinbn and to the best of our 
information and according to the explanations given to us: 

The Company has disclosed the impact of pending litigatlons on its finandal position in fts 
flnanclal statements - Refer Note No. 5.28 to the standalone finandal statements; 

The Company did not have any long-term contracts induding derivathre contra- for 
which there were any material foreseeable losses. 

There were no amounts which were requlred to be transferred to the Investor Education 
and Protection Fund by the Company. 

For S JAYXIWAN 
Chartered Accountants 

Firm's Registration No. 309005E 

VhrakNswrtla 
Partner 

Membership No. 062636 
UDIN: 21062636AAAAGK3733 

Place: Kolltata 
Dste: 24462021 



Annexure 'A' to Independent AudWs Report referred to in Paragraph 1 under the headlng 
of " R e p m  on Other and Regulatory Requirements" of our report of ewm date. 

In respect to cornpants flxed assets: 

(a) The Company b maintaining proper records showing full particulars, including quantitative 
details and situation of nKed assets. 

(b) The Company has a regular programme of physlcal verification of Its fixed assets by which 
fixed assets are verified In a phased manner over a period of three yean. In our opinion, this 
periodkw of physical ver~catlon is reasonable having regard to the s i t e  of the Company and 
the nature of i t s  assets, Pursuant to the programme, a portion of the fixed assets has been 
physically verified by the Management durlng the year and no material discrepanebs have 
been noticed on such veriflcatlon. 

(c) According to the information and explanations given to us and on the basis of our 
examlwtion of the records of the Company, the title deeds of immovable properties are held 
In the name of the Company. 

Physical verification of inventories has been conducted at  reasonable Intervals by the 
management. No material discrepancies were noticed on physlcal veriflcatlon as compared to 
book record. 

the Company has not granted any loans, secured or unsecured, to Companies, firms, llmited 
Ilabilky partnerships or other partles covered in the register maintained under Section 189 of 
the Companies Act, 2013 ('the Act'). Accordingly, paragraphs 3(iil)(a), 3(lli)(b) &3(li)(c) of the 
Order are not applicable to the Company. 

T?K Company has not given any toan/guarantee/security to or on behalf of any party referred 
to In Section 185 of the Companies Act 2013. The Company has complied with Section 186 In 
respect of investments made. The Company has not given any loan, guarantee or provided 
any murky in conndon with a loan to any k d y  corporate or any other person. 

On the basis of our examination of books and records of the Company, In our opinion and 
according to the Information and explanations given to us, the company has not accepted 
deposlts during the year and therefore the directives issued by the Reserve Bank of India and 
the provblons of Sections 73 to 76 or any other relevant provisions of the Companies Act 
2013 and the rutesframed there under are not appiiable to the Company. 

We have broadly reviewed the cost records maintained by the Company pursuant to the 
Companies (Cost Records and Audit) Rules, 2014 prescribed by the Central Gwemment 
under Section 148(1) of the Companies Act, 2013 and are of the opinion that prima facie the 
prescribed cost records have been maintained. We have, however, not made a detailed 
exarntnatlon of the cost records with a view to determine whether they are accurate or 
mplete .  

M i l  
a) The Company is generally regular in depositing undisputed statutory dues including 

income tax, sales tax, value added tax, custom duty, excise duty, goods and service tax 
and other statutory dues applicable to it with the appropriate authority. There am no 
undisputed amount payable in respect of applicable statutory dues which were h 'mts 

as at 31.03.2021 for a period of more than six months from the date tky k m e  
payable. I .  



b) According to the infarmation & explanatlon give to us and an the basts of our 
examination of the mmds of the Company, there are no dues of Income tax, Lies tax, 
Value Added Tax, SMce Tax, Custom duty, Excise duty or Goods and Sewkes Tax which 
have not been depodact on account of any dispute except as stated as below: 

Note: Out of the total amount of '2,99,633/-, 5098 of the amount has been deposited. 

Nameofthe 
Statute 

K a m t a  ka Tax 
an Entry of 
mQ& 1979 

Kamataka Tax 
on Entry of 
G d s ,  1979 

Kamataka Tax 
on Entryof 
Goo&, 3979 

Karmtaka Tax 
on Entry of 
GOddSO 1979 

(Mi) &ased on our examination of books and records and acmding to the inhrmatlon t 
explanatiom @en to us, the brnpany has not dehulted In repayment of bans or borrowiyp 
to flnsndal institution or Bank or Gwement. The Comlylny has not issued any debentures. 

Natureoftha Ammnt k d d b w h k h  FMumwhm 
(-1 the amount dates &sputa k 

(ffm- war) psndlm 
----- 

Entry Tax 75,7551- jlW647 Jdnt 
Commlmtpner of 
Commercial Taxes 
( A P P ~ ~ W  

Entw Tax 28,666/- 200740 Joint 
Commlsstoncr of 
Commercia( Taxes 
t&P@als) 

EnEryTax 34,580/- 200849 Jolnt 
Cmrnksioner of 
Commerclsl Tams 
(AlrpealsI 

Entry Tax 70,6321'- 2009-10 Joint 
Cmmhbner of 
Cornmerdal Taxes 
w p m )  

The tompany has not raised any money by way of initial puMk offer or furt)ler public offer 
(inclrrdlng debt InstrumentS) during the year. Terms Loans were applied far the purpMes for 
wHch those were raised. 

On the hsls of our e~~amlnatlon of h k s  and records of the Company and acwrdim to tk 
InformatIan and explanatldns @en to us, no fraud by the company or on the Company ty Zts 
oftlcars or employees has been deed or reported during the year. 

-ding to the information and expknations given to us and based om our examination d 
the records of tho mmpany, the Company has paidtprwr3ded for managwlal remumradon in 
accordance with the requisite approvals mandated by the provisions of Section I97 read with 
Schedute V ta the Companies Act, 2013. 

In our oplnlon and amding to the infarmadon and explanations ghen to us, the Compmyds- 
* ,  

not a Nldhi Company. Accordingly, paragraph 31di) of the Order Is not applbble. 
' 

/- - -y... % x  . 
I -  . . 

' t  . 



(xili) According to the information artd explanations given to us and based on our examination of 
the records of the Company, transactions with the related parties am in compllam with 
sections 177 and 188 d the Act qnd details of related party transadfons haw k e n  disclosed 
In the standalone ftnandal statements as requlred by the applitable accounting standards. 

(xiv) h r d l n g  to the information and explanations give to us and based on our examination of 
the recotds of the Company, the Company has not made any preferential allotment or private 
placement of shares or fully or partly convertible debentures durlng the year and therefare 
paragraph 3(&) of the Order Is not applicable. 

In our opinion and according to the information and explanattons given to us, the company 
has not entered into any non-cash transaction with directors or persons connected wlth him 
and therefore paragraph 3(m) of the Order is not applicable, 

(xul) The Company is not mquired to be registered under section 45-IA of the Reserve Bank of 
l ndf a Act l934. 

For S JAVKlSHAlY * K. Chartered Accountants 
w firm's Registration No. 309005E 

r' t:*-. . . . - . Y \I../ 
VhmkNewatia 

Partner 
Membership No. 062636 

UDIN: 21062636AAAA(jK3733 
Place: Kolkata 
Date: 1496.2021 



Annexure '8' to the Independent AudltW Report 

Report on the Internal Rnanda! Controls under Clause (i) of Subsection 3 of W o n  143 of the 
Compnles Act, 2013 ("the Act") 

We have audited the Internal financial controls with reference to the financial stakments of BEMCO 
HYDRAUUa UMITEO ("the Campany") as of 31st March 2021 in conjunction wlth our audit of the 
standalone Ind AS Flnanchl Statements of the Company for the year ended on that date. 

Management's ResponsiMlfty for lntwml Flnanclal Controls 

The Company's management is responsible for establlshlng and maintaining internal financial controls 
based on the internal control with reference to the financial statements criteria m b l i s h d  by the 
Company wnsldering the essential components of Internal control stated In the Guidance Note on 
Audk of Internal flnancial Controls over Financial Reporting issued by the Institute of Chartered 
Accountants of India ('[CAI'). These responslbllltles Indude the deslgn, Implernentatlon and 
maintenance of adequate internal financial controls that were operating effectively for ensuring the 
orcierly and efficient conduct of its business, Including adherence to cermpanfs pollcles, the 
safeguardfng of i ts assets, the prevention and detection of frauds and errors, the accuracy and 
completeness of the accounting records, and the timely preparation of reliable financial Information, 
as requlred under the Companies Act, 2013. 

Our responsibility Is to express an opinion on the Company's internal fitlanclai controls with reference 
to the flnancial statements based on our audit. We conducted our audit in aceordanee with the 
Guidance Note on Audit of Internal Financial Controls over Financial Reporting [the "Guidance Note") 
and the Standards on Auditin&, issued by lCAl and deemed to be prescribed under section 143110) of 
the Cornpanles Act, 2013, to the extent applicable to an audlt of internal financial controls, both 
applicable to an audit of Internal Flnancfal Controls and, both Issued by the lnstltute of Chartered 
Accountants of India. Those Standards and the Guidance Note require that we comply with ethical 
requirements and plan and perform the audit to obtain reasonable assurance about whether adequate 
lnternal ftnandal controls wlth reference to the financial statements was estabtlshed and maintained 
and if such controls operated effectively in all matedal respects. 

Our audlt involves performing procedures to obtaln audit evidence about the adequacy of the internal 
financial controls with reference to the Rnanctal statements and their operating effectiveness. Our 
audit of internal financial controls wlth reference to the financial statements Included obtaining an 
understanding of internal financial controls with reference to the Rnanclal statements, assessing the 
rlsk that a material weakness exists, and testing and evaluating the deslgn and operatlng effectiveness 
of internal control based on the assessed risk. The procedures selected depend an the audhfs 
judgment, includjng the assessment of the risks of materlal misstatement of the standalone finandat 
statements, whether due to fraud or error. 

We belleve that the audit evidence we have obtalned is sufficient and approprbte to provide a basis 
for our audit opinion on the Companr)s internal financial controls with reference to the finamial 
stabrnants. 

Memnlng of lnbarnsl Flnadal Controls with referenca to the flnancld statmemts 

A company's internal financial control wlth reference to the flnanclal statements is a process designed 
to provide reasonable assurance regarding the relability of financial reporting and the preparation of 
Rnsnciat statements for external purposes in accordance with generatty accepted aqmmtittg. 
principles. A company's internal financial control with reference to the financial staternen~'$~$d& 
those policies and procedures that 



(I) pertain to the maintenance of records that, In reamable detail, accurately and fairly reflect the 
tramactbs and dkpositlons of the assets of the campany; 

(2) provlde reasonable assurance that transactions are recorded as necessary to permit preparation 
of financial statements in accordance with generally %ccspted accounting prlndples, and that 
r d p t s  and expenditures of the company am belng made only In accordance with authorlsath 
of management and directors of the company; a d  

(3) provide reasonable assurance regarding prwention or timely detection of unauthorised 
acquIsltion, use, or disposition of the company's assets that could haw a material effect on the 
standalone flnanclal statements. 

Beaust of the inherent limitations of internal flnanclal controls with reference to the financial 
sbtmcm, induding the possiMIlty of collusion or improper management overrick of colstrolt, 
mrtarW mktatuwnts due to enor or fraud may occur and not be detected. Also, projections of any 
evaluation of the Internal financial oontrols with reference to the finandal statements to future 
periods are subject to the risk that the intermi financial control with reference to the financial 
statements may become inadequate because of changes in conditions, or that the degree of 
compliance with the policies or procedures may deteriorate. 

In our oplnhD the Company has, in all material respects' an adequate internal financkl controls with 
reference to the financlal statements and such internal financial controls with tafennce to the 
financial statements were operating effectively as at  316 March 2021, based on the internal control 
wkh reference to the flnanclal statements crlteria established by the Company conskkrfng tha 
assentfa1 components of Internal control stated tn the Guidance Note on Audit of Internal Financial 
Con?mis Wtth reference to the Rnanch~l statements hued by the Instttute of Chartered Accountants 
of India. 

For s 1AYKmAN 
Chamred Accountants 

Finn's Regismtion No. U)9006E 

Vlur(rNewa& 
Partner 

Membership No, 062636 
UDIN: 21062636AAAAGK3733 



BEMCO 

MCO HYDRAULICS LIMITED 
(CIN: L51101 KAl957PLCOQi283) 

IS0  9001:2006 
CsrtiRcd Company 
Reg No. RQ9 L /6125 

REGD. OFFICE & WORKS : 
UDYAMBAG, BELGAUM - 590 008. KARNATAKA, INDIA Tel: - 91-831-2441980, 2440270 
Email:- f~nance@bemcohvdraul~cs~net Web :- www.bemcohydraulics.net Fax :- 9 1-83 1-244 1263 

June 24,2021 

To, 
,THE STOCK EXCHANGE, MUMBAI, 
Phiroze Jeejeebhoy Towers, 
25rh Floor, Dalal Street, 
MUMBAI 400 001 

SUB: Declaration pursuant to Regulation 33(3)(d) of SEBI (Listing obligation and disclosure 
Requirements} Regulations, 2015. 

DECLARATION 

E, Anirudh Mohta (DIN: 00065302) Managing Director of the Company hereby declare and confirm 
that, the Statutory auditors of the company, M/s S- Jaykishan, Chartered Accountants (FRN:309005E) 
have issued an Audit Report with unmodified opinion on Annual Audited Standalone financial results 
for the quarter and year ended 31"' March, 202.L 

This declaration is issued in compliance of Regulation 33(3)(d) SEBI (Listing obligation and disclosure 
Requirements) Regulations, 2015 as amended by SEBI (Listing obligation and disclosure 
Requirements] Regulations, 2016 vide notification No.SEBI/L4D-NRO/GN/2016-17$001 Dated : 
*25/05/2016 and Circular No. CIR/CFD/CMD/56/2016 DATED: 27/05/2016. 

Thanking you. 

Yours faithfully, 
For BEMCO HYDRAULICS LIMITED 

DIN: 00065302 '4 --* 









S JAYKISHAN 1 CHARTERED ACCOUNTANTS 

Independent Auditor's Repart on Consdldated Quarterly and Annual fhranclal Resub of the 
Company Funuant to the -lation 33 of the SEUI (Usting Obligation and Dlrelosure Requirements) 
Reguhtlwrs, 2014 as amended. 

To 
Bead of DiriWoir 
Bemco Hydraulics limited 

Report on the Audit of the bnsolldated Financtal Results 

Optnlm 
We have audited the accompanying statement of consolidated financial results of Bemco Hydraulia 
Llmited (hereinafter referred to as the "Holding Cornpang) and its subsidiary (Holding Company and its 
subsidiary together referred as "the Group") for the quarter and year ended March 31, 2021 (the 
Statement) attached herewith, being submitted by the Hokiing Company pursuant to the requirement 
of Regulatlon 33 and Regulation 52 read with Regulation 63(2) of the SEB1 (Usting Obligations and 
Disclosure Requirements) Regulations, 2015 as amended ('the Regulation'), read with SEBI circular No. 
CIWCFD/FAC/62/2016 dated Julys, 2016 ('the Circular'). 

In our opinion and to the best of our Information and according to the explanations given to us these 
consolidated financial results: 

i. include the finandal results of one subsidiary i.e. 8emco Fluidtechnik LLP 

ii. are presented in accordance with the requirements of Regulation 33 and Regulation 52 read 
with Regulation 63(2) of the Listing Regulations in this regard; and 

iti, give a true and fair view In conformity with the recognition and measurement principles laid 
down in the applicable Indian Accounting Standards, and other accounting principles generally 
accepted In India of the consolidated net profit and other comprehensive income and other 
financial Information of the Group for the quarter and year ended March 31,2022, 

W s  for Oplnlon 
We conducted our audit in accordance with the Standards on Auditing @As) spedfled under seabn 
143(10) of the Companies Act, 2013 (the Act). Our msponsibllities under those Standards are further 
described in the Auditufs Responsibiliti?~ for the Audit of the Conmiidated Financial Results section of 
our report. We are independent of the Group in accordance wlth the Code of Ethlcs issued by the 
Institute of Chartered Accountants of India together with the ethical requirements that are relevant to 
our audit of the financial statements under the provisions of the Companies Act, 2013 and the Rules 
thereunder, and we have fulfilled our other ethical responsibitiies in accordance with these 
requirements and the Code of Ethics. We betieve that the audit evidence obtained by us along with the 
consideration of audit reports of tho other auditors referred to in sub paragreph (a) of the "Other 



Matters* psragmph below, is sufficknt and appropriate to provide a basis for ow opinion on the 
mscrtkdated annual financial results. 

Attention Is drawn to Note  S of the Consolidated FInandal Wtr wM& desdbu the Impact of COVID- 
19 Pandemk on the finandat podtian as also on business opHations of the Company, agseosmcnt 
thereof by the management of the Company based on itJ Internal, external and macro faaors, hwhing 

wthutbn u-lnth Our opinion C not m o d W  in respect of tbC matter. 

~ s ~ h r d r e b r v e o l l d a O s d A n m # l f l ~ R s w l t s  
Thewt cansokbted annual flwncial mutts have been p r e p a d  on the basis of the corrsolldatsd r n d  
finandal statements. The Holding Company's Management and Ebard of Dfrectm am reqmdbk for 
dm preparation of these consoildated annual finandat mutts that give a tnre and fair view of the 
oonsotidated net p f I t  and other wmprehensive Incwne and other financial informatian of the Group in 
accordance with the recognition and measurement prSndples hid down in lndtan b u n t i n g  Standards 
pmmibed under Seaion 133 of the k t  read with r e W  rubs idsusd thereunder and other 
accounting ptindplas gemt ly  a a p t e d  in lndla and in eompiianoa wkh Ragulathn 33 and Re#ulatbn 
52 raad wlth Rssubtion 63(2) of the Wng Rcgulatfons. The respectbe Bosrd of Directors and Partnen 
of dm Gmtp ate m s l b l s  for malnbnance of adequate aceountlw r w r d s  In aceordanca wtth tk 
provisbns of the Act for dqpwdlng of the assets of the m p 9 n y  and for pmnt lng  and deketlm 
frauds and other irregularitier; s tkcbn  and applkatfon of appropriate accounting polkks; making 
ju@nents and estimates that are reasonah and prudent; and design, h p h m a W n  and 
mintenam of adequate internal flnanclai controls that were opmm effecW)y liw enswim the 
a c c w q  and eomphness at the aeeMlntln8 records, retmant to tha prepatahion ond p m m m h  of 
the e~nmlldated annual financial results that giw a true and fair view and are free Prom matarid 
rn~merrt,whstkerduetohawlarertor,whkhhm b e e n d k r t b  purposarof prepamtionof 
the oonsolldsted amuat fimdd mb by the Mmagernent and Board of Mmcbrs of the Wing 
Campany, as aforesaid. 

k m d n g  ths cwmlidaobd annwl Rnandal results, the respeetiw Board d Dlremrs end Partners af 
dw ent& Inchid in ttre G m p  we responsible for assesslw the Cornpaws ablllty to mntinw as a 
gdng # ~ ~ m n ,  dtwloslng, as applicable, matters related to m i ~  concern and dng the going c o r n  
basis of a~cxrunting unless the respecthe bard of Dimtom and Partnws either lntmds to UquldaBe the 
Cunpany or to cemi optations, or has no realistic altematb b t  to do #r. 

fhe mpecthrs Board of Diretors and Parhcro of the entity In&ded in the Group am also mpo~bk 
for m r r e e 1 ~  the ampray's financbl mpr#ng proeers. 

k ; r r D # d * C C w p o a d # l # k r k r t h s m a t t h . ~ ~ ~ ~  
Qur objcethnr am to obtain mnable assurance about w h m r  the consolidated annual flnandal 
resutb as a whole an h e  from material mkmement, whether due to fraud or emr, and to itwue an 



auditofs reporl that includes our oplnion. Reasmabta assurance Es a h'ih level of assurance, but Is not a 
guarantee that an audit conducted In accordance with SA5 wili atways detect a material misstatement 
when it dsb, Misstatemenl can arise from fraud or error and are considered material If, indhrldually 
or in the aggregate, they could reasonably be expected to influence the ewnomk decislans of users 
taken on the basis of these consolidated anqual fl nancial results. 

ks part of an audit in accordance with SAs, we exercise professional judgment and maintain pmfessbnd 
skepticism throughout the audit. We also; 

Identify and assess the risks of materlal misstatement of the consolidated annual financial 
results, whether due to  fraud or error, design and perform audit procedures responsive to those 
risks, and obtaln audit evfdence that is sufficient and appropriate to provide a basis for our 
opinlon. The risk of not detecting a materbl misstatement resulting from fraud is higher than for 
one resultkg from error, as fraud may involve mlusion, forgery, intentional ornbshns, 
mfsrepresentatlons, or the override of internal control. 
Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the citcdmstances. Under Sectton 143(3) ti) of the Act, we 
are also responsible for expressing our opinion through a separate repoR on the complete set of 
consoildated finandat statements on whether the entity has adequate internal Rnaficial contmls 
with refereme to consolidated financial statements In place and the operating effectkness of 
such cuntrols. 
Evaluate the appropriateness of accounting policies used and the reasonableness of mounting 

estimates and related disclosures In the consolidated financial resub made by the Board of 
Directors, 
Conctude on the appropriateness of the Board of Directors' use of the going concern basts of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or condfttons that may cast significant doubt on the Company's abillty to 

contlnue as a going concern. If we conclude that a material uncertainty exists, we are required 
to draw attention in our audiiofs report to the related dfsclosures in the consolidated annual 
flnahclal results or, If such disclosures are ihadeqwte, to modify our opinfon. Our conclusions 
are based on the aadA evidence obtained up to the date of our audftofs report. However, 
future wen& or mrrdlt4ons may cause the Group to cease to cununue as a going concern. 
Evaluate the ovedatl presentation, structure and conteht of the consolldated ahnual financial 
results, Including the dfsclosures, and whethet the consolldated annual ftnanclal results 
represent the underlying transactions and e v e m  in a manner that achfeves fair presentation. 
Obtain sufficjent appropriate audlt evldence regarding the flnancral Information of the entities 
within the Group to express an opinlon oh the consolidated, annual financial resub, We are 
responsible for the dlrectjon, supwvision and performance of the audk of flnandal statements 
of such entities included In the consolidated financial results of whlh we are the Independent 
auditors. For the other entlty included In the consolidated annual financial rwks, which have 
k e n  audited by the other auditors, such other auditors remain responsible for the d l d o n ,  



supervision and performance of the audlts carried out by them. We remain solely responsible 
for our audit opinion. Our responsibilities in this r w r d  are further described in para (a) of the 
section titled "Other Matten" in this audR report, 

We cornmunlcate with those charged with governance of the Holding Company and such other entfty 
Included In the consolidated annual financial results of which we are the independent auditan 
regarding, among other matters, the planned scope and timing of the audlt and signlfkant wdit findings 
Including any slgnifkant defickncles In Internal control that we identify durlng our audit. 

We also provide those charged wlth governance with a statement that we have complied with relevant 
ethkal requirements regarding independence, and to communicate with them all relationships and 
otter matters that may reasonably be thought to bear on our independence, and where applicable, 
dated safeguards. 

We did not audit the converged financial statements and other flnandal information, in respect of the 
subsidiary whose financial information reflects total assets of ' 215.62 Lakhs as at March 31,2021, and 
total revenue of ' 291.10 Lakhs for the year ended on that date. These converged financial statements 
and other financial Information have been examined by other audbr, whose report has been furnished 
to us by the management. Our opinion, in so far as it relates to the affairs of such subsidiary is based 
sdety on the report at ather audltor. Our opinion is not modified in respect of this matter. 

The consolidated annual financial resub include the results for the quarter ended March 31,2021 belng 
the balancim figure between the audtted figures in respect of the full financial year and the published 
unaudtted year to date figures up to the third quarter of the current financial year which were subject to 
limited revlew by us. 

For S JAWOSHAN 
Cha~ACCOUntantS 
Rrm -n No.: 30900SE 

Membership No.: 062636 
UDIN: 2lO62636MAAGW233 



S JAYKlSHAN 1 CHARTERED ACCOUNTANTS 

INDEPENOENT AUDITOR'S REPORT 

TOTHE MEMBERS OF E M C O  HYDRAUUCS UMttEO 

Repart on the Audlt of the Cmrolldated Rnandat Statements 

We have audhd the actompanying consolidated financial statements of Bemco Hydraulics limlted, 
(hereinafter referred to as the 'Holding Cornpanf) and its subsidiary (Holdlng Company and Its 
subsidiary together referred to as "the Group"], which comprise the consolidated balance sheet as at 
March 31, 202& and the consolidated statement of profit and toss including other comprehensive 
Income, the consolidated statement of changes in equity and the consolidated cash flow Statement for 
the year then ended, and notes to the mnsolldated financial statements, Including a summary of 
significant accounting palides and other explanatwy infomation (hereinafter referred to as "the 

consoiidated finandal statements"). 

In our opinion and to the best of our Information and according to the explanations given to us, the 
aforwid consolidated financial statements give the information required by the Companles Act, 2013 in 
the manner xr required and ghre a me and fair view in conformity with the accountlng principles 
genetally accepted in India, of the consolidated state of affairs of the Group, as at March 31, 2021, of 
consolldated profit, consolidated changes In equity and its consolldated cash Rows for the year then 
ended. 

Basis for Oplnlon 

We conducted our audit In accor&nce with the Standards on Auditing (W) specified under seaion 
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described in 
the Auditor's ResponBbitities for the Audit of the Cunsolidated Financial Statements section of our 
report. We are independent of the Group, in accordance with the ethical requirements that are relevant 
to our audR of the consotldated financial statements In tndla in terms of the Code of Ethics issued by 
lCAl and the r e h n t  provisions of the Companies Act, 2013, and we have fulfilled our other ethical 
responsibilities in accordance with these requirernents.We believe that the audit evidence we have 
obtained Is sufflcfent and appropriateto provide a basis for our opinlon. 

hnphasis of Matter 

Attention is drawn to Note 5.51 of the Consolidated Financial Statements whlch describes the impact of 
COVID-l9 Pandemic on the flnancial position as also on buslness operations of the Company, 
assessment thereof by the management of the Company based on its internal, external and macro 
factors, Fnwlvlng certain estimation uficereaihfes. Our opinion Is not modifled in respect of this matter. 



Key A u d R m t t m  

Key audit matters are those manets that, In our professional judgment, were of most significance in our 
audlt of the consolidated financial statements of the current periad. These matters were addressed in 
the context of our audk of €he mnwlldated financial statements as a whole, and in forming our opinion 
thereon, and we do not provide a spatate oplnlon on these matten. 

. * E ~ w  

Our pmdwes, mguding W n l n g  the Mmnm 
wdirmotton of Trda bhrab le  and 
theam 

Wignlng the external confimatlm 
procedures to obtain additional combratbe 
Inforination as a response ta address the 
asessed risks of miatedal 
m ~ t e m e n t , i ~ u d i n g  determining that 
external mnflmatlm requests are properly 
addressed and contain return lnfonnatbn for 
responses to be sent directly to the a w l b  
a d  maintaining control over emmat 
mdirmation requests 
Evaluating whether the results of the external 
confirmation procedures provide relevant and 
rdiabla audit widenee, or whether performing 
further audk procedures is necessary including 
In the case of each nomsponse, perform 
attemathre audlt procedures to o8tatn relevant 
and reliable audit evldence 
hluatlng w h w  m l t s  of w e m l  
wnfirmatIon p d u ~  prwlde rehant and 
reliable audit evidence, or whether pe~ormlng 
further audlt pmcedums Is necessary 
Performing Alternative audit procedures 
include ewmining specific subsequent cash 
receipts, transpott domerttatlon, and sales 
neat the period-end. 

Based on the abwe procedures performed, we 
did not flnd any signfficant exceptions the 
B a W  of ttade m e i m b k  

SIW. 

1 

~ A u d l t ~ r s  

d the earrylw 
amount of trade rsEehrsblas 
(Unrecumd & -Mered Gmd) at 
rmoRlwd- 
(Refer M e  - E,09 to the standalone 
financial statements) 

T& mivables aggmgatlng to ' 
1662.11 bkhs as at March 31, 2021 
comprise a rilgnlflcant prtlon of the 
a& d the CMnpaw and serve as 
security for the Companfs short-term 
debts. 

Letters haw k e n  sent to majority of 
the debtor for conflnnatbn of balances 
and reconelllation, in case of 
dffferences, but repIle~ haw not been 
received from all. 

This ir determined as s key audit matter 
as balance eonfimatlon Is one of the 
evidences which establishes the 
W t t c t t y  of * receWIe5 which 
amMse slgnmflcant portion of the 
Assets of the entity. 



informadon Other than the b d l d a t e d  Financial SWemento and A d W s  Raport Thsrson 

The Holding Cornpants Board of Directors is responsible for the other Information. Theother 
information comprises the Information Included in the Annual report, but doesnot Include theflnandat 
statements and our audkots report thereon, 
Our opinion on the financial statements does not cover the other information andwe do not express any 
form of assurance conclusion thereon. 
In connection with our audtt of the financial statements, our responsibility Is taread the other 
Information and, In doing so, mnsider whether the otherinformation is materially Inconsistent wlth the 
flnan&l statements or ourknowledge obtained in the audR or otherwise appears to k materially 
mlsstated.tf, based on the work we have performed, we conclude that there Is a materialmisstatement 
of thls other Infonnatlon; we are required to report that fact. We have nothing to report in this regard. 

ClesponslMllttes of Mamment and Tbw Char@ with tawmance for thn Conrolldmted Fhuncisl 
saaamento 

The Holding Company's Board of Directors Is responsible for the preparation of these consolidated 
finandal statements in term of the requirements of the Companies Act, 2013 ('the Act') that give a true 
and fair vlew of the consolidated financial posttion, consolidated financial perfarmance and consolidated 
cash flows of the Group in accordance with the actounting principles generally accepted in India, 
Including the Accounting Standards specified under 133 of the Act. The respective Board of 
Dlreaorsflartners of the entity included in the Group are responsible for maintenance of adequate 
arxounting m r d s  in accordance with the pmvlslons of the Act for safeguarding the assets of the Gruup 
and for preventing and detecthg frauds and other IrregulaMes; selection and application of appropriate 
accauntlng policies; maklne judgments and estimates that are reasonable and prudent; and the dwign, 
implementation and maintenance of adeqwte internal flnandal controls, that were operating 
effsctively for e~ur ing  accuracy and completeness of the acmuntlng records, relevant to the 
preparation and presentation of the financial statements that ghe a true and fair view and are free from 
material misstatement, whether due to fraud or emr, which haw been used for the purpose of 
preparation of the consolidated financial statements by the Directors of the Holding Company, as 
aforesaid. 

In preparing the cow1idated finandal statements, the respective b a r d  of DireaodPartners of 
tkentity induded In the Gmup are responsible for assessina the ability of the Group to continue as a 
wing concern, dlsdoslng, as applicable, matters related to golng concern and wing the wing concern 
bash of accounting unless the bard  of Directors/?artners elther intends to liquidate the Grcwp or to 
cease operations, or has no rea tistlc alternative but to do so, 

The Board of D i M o t s / P a r t ~ ~  of the entity inciuded in the Group Is responsible for overseeing the 
Rnanclal reporting process of the Group. 



AudWs Responrlblllties for the Audlt of the Consdkked R n o W  Satsmantr 

Our objectives are to obtain reasonable assurance about whether the cansolldated financial statements 
as a whole are fm from material misstatement, whether due to fraud or error, and to issue an auditofs 
report that Indudes our opinion. Reasonable assurance i s  a hlgh level of assurance, but is not a 
guarantee that an audit conducted in accordance with S& will always detect a material misstatement 
when It exists. Misstatements can arise from fraud or ermr and are wnsidemd material If, Individually 
or in the aggregate, they could reasonably be expected to influence the economic decisions of users 
taken on the basis of these consolidated financial statements, 

As part of an audit In accordance with SAs, we exercise prof@ssional judgment and maintain professional 
skepticism throughout the audit. We also: 

Identlfy and assess the risks of material misstatement of the consolidated flnandal statements, 
whether due to fraud or ermr, design and perform audit procedures responshre to those risks, 
and obtain audR evidence that is sufficient and appropriate to provide a basis for our opinion. 
The risk of not detecting a material misstatement resulting from fraud is hlgher than for one 
resultlng from error, as fraud may involve cottusjon, forgery, interttlonal omissions, 
misrepresentations, or the override of Interns! ccrntrol. 
Obtaln an understanding of internal control relevant to the audR in order to design audit 
ptocedures that arr appropriate in the circumstances. Under sealon 143(3)(I) of the Companies 
Act, 2013, we are also responsible for expressing our opfnlon on whether the company has 
adequate interns! financial controls wtth reference to consolidated Rnanclal statement In place 
and the operating effedhreness of such controls. 
Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by management. 
Conclude on the appropriateness of management's use of the gotng concern basis of accounting 
and, based on the audlt evldence obtalned, whether a materlal uncertainty exists related to 

events or conditions that may cast signlflcant doubt on the abPQ of the Gmup to continue as a 
going concern. If we conclude that a material uncertainty exists, we a= m q u l d  to draw 
attention in our audftofs report to the related disclosures in the cunsotldated financial 
statements or, if such disclosures are inadequate, to modlfy our oplnion. 
Our conduslons ate based on the audit evldence obtalned up to the date cfuur audltots report. 
However, future events or condkions may cause t h G r w p  to cease to contlnueas a going 

concern. 
Obtain sufncknt appropdate audlt evidence regarding the flnanclal Information of the ehtltles 
or business acthritii within the Group to express an opinion on the consolidated financial 
statements. We are nsponslble for the direction, supervision and performance of the audit of 
the financial statements of such entities Included in the consolidated flnancial statements of 
wMch we are the independent auditors. For the ather erRKks included in the consolidated 
ffnandat statements, which haw been audited by other auditors, such other auditors remoln 



responsible for the direction, supewision and performance of the audib carrid out by them. 
We remain solely responsible for wr audlt opinion. 

We cummunlcate wlth those charged wlth Rooernance of the Holding Campany and the subsldlary 
fnduded In the consulidated finandal statements of which we are the independent auditors regardin& 
among other matters, the planned scope and timing of the audit and sfgnlflcant audit findim, induding 
any slgnfficant deficiencies in internal control that we identify during our audk 

We also provkk those c h a ~ e d  with governance with a statement that we have complkd with relevant 
ethkal requirements regarding indepsndence, and to communicate whh them all relationships and 
other matters that may reasonably k thought to bear on our Inclependence, and where applicable, 
related sdegmrbs. 

From the matters mmrnunlcated with those charged with governance, we determine those matterr that 
weh of most slgnficance In the audR of the consolidated financial statements of the current period and 
are therefore the key audlt matters. We describe these matters In our audbor's report urrless law 
0-n precludes pubk disclosure about the matter or when, In extremely rare drcumstances, we 
detemina! that a matter should not be communicated in our report because the adverse m w q u e m s  
of dotrig so would reasonably be expected to outweigh the publk interest benefits of such 
communEcation. 

~~ 
(a) We did not audit the financial statements of a Subsidiary, whose financial statements reflect 

total arsets of ' 215.62 lakhs as at 31" March, 2021, total revenues of ' 291.10 Lakhs and net 
cash outflows amounting to ' 0.16 Lakhs for the year ended on that data, as aonsidwed in the 
consol tdated finandal statements. 

These financial statements have been examined by other auditors whose reports have been 
furnished to us by the Management and our opinion on the consolidated financial statements, 
in sa far as it relates to the amounts and disclosures induded in respect of this subsidiary, and 
our report In terms of sub-sectlon (3) of %ion 143 of the Act, In so far as it relates to the 
aforesaid subsidiary Is based solely on the reportE of the other auditors. 

(b) To restrl& the spread of CUVID-19 the audtt fi nalizablon process, for the year under report, was 
cmrrIed out from remote lmtlons 1.e. other than the offre of the Company, based on the data/ 
details made available and based on financial lnformzrtfon/records n m W d  by the management 
throwh digital medium. 

Our oplnion on the consolidated Rmnclal statements, and our report on Other Legal and Regulatory 
Requirements below, b not modifled in respect of the abow matters with respect to our reliance on the 
work done and the reparts of the other auditors and the f l ~nc ia l  statements / financial information 
eertlRed by the Management. 



w r t  am Other ml a d  -&tory Repuiremm 

With respect to the other matters to be induded in the Auditoh Report in aecordanee with the 
requirements of section 197(16) of the Aet, as amended: 

tn our opinion and ta the best of our informath and according to the ertplanatlons given to us, the 
r e m u m i o n  paid by the Holding Company to Its directors during the year Is in accordance wkh the 
prwlsions of section 197 of the Act. 

As required by Sectfon 143(3) of the Act, we report, to the extent applicable, that: 

(a) We have sought and obtained all the information and explanations whlch to the best of our 
knowledge and belief were necesary for the purposes of our audit of the aforesaid consoldatcd 
financial statements. 

(b) In our oplnlon, proper books of account as required by law reiatlng to pmparatlon of the aforesakl 
consolidated finandal statements have been kept so far as R appears from our examination of those 
books and the reports of the other audbrs. 

(c) The tonsolIdated Balance Sheet, the Consolidated Statement of Profit and Loss, the consolldated 
Statement of Changes In Equlty and the Consolidated Cash Flow Statement dealt with by thls Report a n  
In agreement wlth the relevant books of mount maintained fur the purpose of pmparadon of the 
consolfdatd flnanclal statements. 

(d) In our opinion, the aforesaid consolidated financial statements comply with the Accounting 
Standards specified under Sectlon 133 of the Act read with Rule 7 of the Companlss (Accounts) Rub, 
2014. 

(e) On the barb of the written representations received from the directors of the Holding Company as 
on 31st Mamh, 2021 taken on recxrrd by the bard of Olrectors of the Holding Company and the reports 
of the statutory auditors of Its subsldlaty companies Incorporated in India, none of the directors of the 
Group companies incorporated In India is disqualified as on 31st March, 2021 from being appointed as a 
dimctor in terms of Section 164(2) of the Act. 

(9 W M  respect to the adequacy of Internal financial controls with reference to consolldated flnanclal 
statement of the Group and the operating effectiveness of such controls, refer to our separate repore in 
Annexure. 

(g) Wlth resped to the other matters to be Included in the Audkor's Report in accordance wlth Rule 11 
of the Companies {AudR and AudRofs) Rules,2014, in our opinion and to the best of our tnformatbn 
and according to the explanations ghren to us: 

I. The consolidated financial statements disclose the Impact of pending IRigatIons on the 
cotlsolldated flnandal posttlon of the Group, Refer Note 5.50 to the consolidated financial 
statements. 



II. The Group dld not have any material foreseeable losses on long-term amtracts Including 
derivative contracts. 

ill. There were no amounts whlch were requlred to be transferred to the Investor Education and 
Froteaion Fund by the Holdhg Company, and Its subsidiary company, 

For S JAYKISHAN 
Chartered Accountants 

(Firm's Registration No. 30900EiE) 

VIvrkNmrtk 
Pa- 

Membership No. 062636 
UDIN: 21062636AAAAGMm 



Antmure - A fs tha Independent Audltod Report 

Report on the Inlrnal Hnanclal Controls wider C h m  (I)  of Subsection 3 of W o n  143 of the 
Companies Act, 2013 (Ybhe A&+] 

In cunjunaion with our audit of the consolidated Ind AS financial statements of the Company as of and 
for the year ended 31" March 2021, we haw audited the internal financial controls with referen- to 
mnsdidated financial statement of 6 € W O  WDWUUCS U- ("the Holding Companf) whkh is 
company Incorporated In India, as of that date. 

M a ~ m e n t ' s  Responsibilky for Internal F i n a ~ l  Controh with refereme to consolidated Rmnclal 
smemont 

The bard  of Directors of the Holding Company are responsible for establishing and maintaining internal 
dnanctal controls based on the Internal financial control with reference to consolidated financial 
statement dteria established by the ampany eonsiderlng the essential components of Internal control 
stated in the Guidance Note on Audit of Internal Financial Controls aver Financial Reporting Issued by 
the Irrschte of Chattered Accountants of tndla (*lW1), These responsiblltttes Include the design, 
implementatbn and matntenance of adequate internal finandal controls that were operating effectively 
for ensuring the orderly and efficient anduct of its business, including adherence to wmpanfs policies, 
the safeguarding of Its assets, the preventbn and detection of frauds and ems,  the accuracy and 
completeness of the accounting records, and the tlmely preparllon of rellable flnancial Information, as 
required under the Companies Act, 2013. 

Our responslblllty is to express an opinion on the Company's internal financial controls with reference to 
consoldated flnandal statement based on our audit. We conducted our audit in accordance with the 
Guidance Note on Audit of lnternal Financial Controls over Finamfal Reporting [the "GJdance Note") 
Issued by ICAl and the Standards on Auditina issued by iC4l and deemed to be prescribed under section 
143(10) of the Companies Act, 2013, to the extent appllwble to an audit of Internal finandal controls, 
both issued by the Institute of Chartered Accountants of India. Those Sbndards and the Guidance Note 
require that we amply with ethical requirements and plan and perform the audit to obtain reasonable 
assurance about -her adequate lnternal financial controls with reference to consolidated financial 
statement was establlshed and malntained and if such controls operated effectively in all material 
res-. 

Our audit Involves perfomfn# procedures to obtain audit evidence about ttre adequacy of the Internal 
financial controls with reference to comlldated financial statement wer financial reporting and their 
operating dkcthreness. Our audit of internal financial controls with reference to consolidated financial 
statement included obtaining an understanding of inttrnal financial controls with reference to , 

consoldated financlai statement, assessing the risk that a material weakness exists, and testing and 
evaluating the design and operating effectiveness of Internal contmt hased on the assessed h k .  The 



p d u r e s  selected &wnd on the adtor 's  judgment, Including the assessment of the risks of material 
mlsstatemant of the consalidated Ind AS fl nancial statements, whether due to fraud or error, 

We believe that the audtt evidence we have obtained Is sufficient and approprbte to provide a basis for 
our audlt opinion on the ampany's internal Rnandal controls with reference to consolidated financial 
statement. 

A company's Internal financial wrttrol with reference to consolidated financhi statement is a process 
designed to provide reasonable assurance regarding the rellabillty of financial repotting and the 
preparation of Ind AS financial statemem for external purpoms in accordance with generally accepted 
accounting principles, A company's Internal financial control wlth reference to c o m l i c k d  financial 
statement includes those p l i i s  and procdum that (1) pafta1n to the maintanam of mds that, in 
reasonable detail, accurately and fairly reflect the bansactions and dtspodth of the ass& of the 
campany; (2) prwlde reasonable assurance that transacttons are recorded as necessary to permlt 
pmparstlon of Ind AS financial staternem In accordance wlth gemtally accepted a~countlng pdmlples, 
and that W p t s  and expendbres of the company are being made only In accordance with 
authorisatlons of management and directors of the company; and (3) provide reasonable assurance 
regardng prevention ar timely detection of uriauthdsad acqulsiffon, use, or dlsprithn of the 
mmpny's assets that could have a material effect on the Ind AS financ&al statements. 

Idwm? U m m  of IntaPnd F l d  Controls with Wemnc% to mwdldated finrndd skabmwt 

Becaw of the Inherent timltations of Internal flnandal controls with reference to consolidated finandal 
statement, Ineluding the posslbltity of mlluskn or improper marsagtment override of controls, material 
misstateme& dim to e m  or fraud may -r and not h detected. Also, projections of any ~ ~ l w t l o n  
ofthe internal Rnandal mtro1r wlth reference to consolidated financlal statement to future periods are 
sub@& tu the risk that the internal financial control wtth refenwe to consolidated financial statement 
may became Inadequate -use of changes In conditions, or that the degree of eornpllame wlth the 
polides or pmedums may deterlotate. 



In our opinion, the Holding Company which 1s a company incorporated in India have, in all material 
respects, an adequate Internal flnanclal controls with reference to consolidated financial statement and 
such Internal financial controls with reference to consolidated financial statement were operating 
effecHvely as at 31 March 2021, based an the internal control aver financial reportlw criteria 
established by the Company considering t h  esmtlal components d internal cdntrd stated h the 
Guldance Note on Audlt of Internal Rnandal Controls Over financial Reporting hued by the tUI. 

For S JAWSHMl 
Chartered Accountants 

(Firm's Registration No. 309QME) 

Membership No. 062636 
UOIN: 2106263B;AAAAGM6%G3 
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June 24,2021 

To, 
THE STOCK EXCHANGE, MUMBAf, 
Phirore Jeejeebhoy Towers, 
25th Floor, Dalal Streetr 
MUMBAI 400 001 

SUB: Declaration pursuant to Regulation 33(3)(d) of SEBI (Listing obligation and dlsdasure 
Requirements) Regulations, 2015. 

DECLARATION 

I, Anirvdh Mohta (DIN: 00065302) Managing Director of the Company hereby declare and confirm - 
that, the Statutory auditors of the company, M/s S. Jaykjshan, Chartered Accountants (FRN:309005E) 
have issued an Audit Report with unmodified opinion on Annual Audited Consolidated financial results 
for the quarter and year ended 31* March, 2021. 

' 
This declaration is issued in compliance of Regulation 33(3)(d) SEBI (Listing obligation and discfosure 
Requirements) Regv lations, 20 15 as amended by SEBI (Listing obligation and disclosure 
Requirements) Regulations, 2016 vide notification No.SEBI/LAD-N RO/GN/20 16- 17/00 1 Dated : 
25/05/2016 and Circular No. CIR/CFD/CMDj56/2016 DATED: 27/05/2016. 

Thanking you. 

Yours faithfully, 
For BEMCO HYDRAUL S LIMTFED . "E, 

G DIRECTOR 
DIN: 00065302 


